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DIRECTORS’ REPORT

| 'am pleased to present the third quarter interim condensed financial information of the Company for the period ending
on June 30, 2025.

The highlights of the Company's performance for the nine months and its comparison with the corresponding period
from last year are illustrated below:

30 June 30-06-2025 30-06-2024
Sugarcane crushed (M. Tons) 662,775 570,050
Sugar produced (M. Tons) 57,237 58,183
Sugar recovery (%age) 8.65 10.21

Rupees
Sale 7,508,856,989 6,699,016,415
Gross profit / (Loss) 163,132,617 (291,305,050)
Operating Cost 259,511,692 201,056,646
Finance Cost 124,499,852 222,113,096
Profit / (Loss) before levy and taxation 22,022,581 (676,724,453)
Profit / (Loss) after taxation 7,716,044 (499,318,104)
Earnings / (Loss) Per Share 0.12 (878)

The management of the company is pleased to report an increase in revenues of the company by over 12.09% in the 9M
period as compared to the corresponding period. The company is one of the only very few mills who have crushed more
sugarcane than the previous year and that too big a significant margin. Unfortunately, all companies operating in the
sugar sectors nation-wide have faced a huge recovery loss as compared to the previous year. Similarly, the company has
also recorded a recovery of 8.65 which has proven to be a huge setback to our cane development project.

This previous year, the crops were plagued by various pests and diseases, and to address this, the company has
reinitiated widespread proliferation of pesticides and fertilizers by our cane team and its network, to try and encourage a
much healthier crop for the next year. | am happy to report that the company produced 57,237 Tons of sugar at a
recovery of 8.65 as compared to 58,183 tons at a recovery of 10.21 last year. The company has recorded after-tax profit of
Rs. 7,716,044 as compared to loss after tax of Rs. 499,318,104 in the previous year.

The implementation of FBR's track and trace system has been a wonderful and encouraging step by the Government.
Similarly, by not notifying a minimum support price of sugarcane, the industry is moving towards deregulation which will
undoubtedly move towards competitive practices that will help mature the industry.

As compared to the 9 months ending FY-2024, this year, the company has sold a larger amount of inventory according to
respective sugar prices forecasting that a rally in sugar will not perform. Due to a shortage of sugarcane, procurement
prices of sugarcane were up-to 2 higher than the notified sugarcane price. Sugarcane was procured at higher costs by
various mills across Pakistan due to increasing costs on the end of the farmer. As a result, mills have booked higher costs
of production of sugar that have led to high prices of sugar in the wholesale market. We are confident that starting Q4
and heading into FY 25-26, prices of sugar will rally higher towards rates that will lead to decent profitability.

The Efficiency Improvement Project of the company has increased the revenues of our company and has reduced
energy costs as predicted. The company’s revenue for Q3 2025 has hit 8.815 billion-Rs. mark which is the second highest
in the company’s history

FOR THE NINE MONTH PERIOD ENDED JUNE 30, 2025
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Our agricultural survey department predicts that for the forthcoming year, sugarcane plantation in terms of total area under
cultivation in our area is expected to be slightly higher than the current year. Furthermore, due to substantial monsoon rains,
and ample utilization of fertilizer and pesticides by cane growers, the expected yield per acre is projected to be significantly
higher than last year. We are confident in a stable and economical supply of sugarcane for the next crushing season. This
hypothesis will be confirmed by the end of August 2025 by which time the sugarcane survey of all mills will be complete.
Although the company has booked a loss, it has sold sugar at highs and is not holding onto any inventory moving into the
next season and is not paying any carrying costs.

Your company is continuously investing funds in a project to improve its machinery efficiency and steam consumption per
ton of sugarcane processed.

The Board of the Company has instructed management to capitalize on the appreciation from non-core assets by
strategically disposing of them at gains. This decision aims to enhance the company’s financial health by generating
positive cash flows, thereby reinforcing the company’s liquidity and enabling reinvestment in core business operations. By
converting non-earning assets into earning assets, the Board hopes to capitalize on the current monetary environment by
saving on borrowing costs and through significant returns on bank deposits. In this regard, the Board has directed the
management of the Company to dispose of non-operational land and excess machinery.

The Board acknowledges with thanks the continued support and cooperation extended by all stakeholders including
bankers, financial institutions, and growers. The Board also places on record its appreciation for employees of the
Company for their dedication, commitment, and hard work.

T s

Chief Executive Officer Chairman

Lahore : 30 July 2025

TARIQ CORPORATION
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CONDENSED INTERIM STATEMENT OF
FINANCIAL POSITION AS AT 30 JUNE 2025 (UN-AUDITED)

Note

Property, plant and equipment 7
Right of Use-Assets

Intangible assets

Investment in subsidiary

Biological Assets

Long term deposits

Inventory

Trade and other receivables
Advances, deposits, prepayments
Current portion of long term deposits
Financial assets

Cash and bank balances

The annexed notes from 1to 13 form an integral part of these financial statements.
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Un-Audited Audited

30-Sep-2024
Rupees
5,100,573,792 5,467,713,057
57,235,965 61,813,026
70,000,000 70,000,000
18,000,000 15,000,000
53,930,000 55,140,000
29,114,459 36,368,399
5,328,854,216 5,706,034,482
591,297,623 694,672,689
1738525968 1,783,333,544
307,810,422 233,294,858
7,083,600 10,245,137
1,074,889 5,315,138
20,733390 14,279,870
2,666,525,892 2741141136
7,995,380,108 8,447,175,618
MiAs



Note

Issued, subscribed and paid-up share capital

66.206 million (30 September 2024: 66.206 million) ordinary shares
of Rupees 10 each

Equity component of preference shares

Reserve arising as a consequence of scheme of arrangement
Share premium account
Surplus on revaluation of property, plant and equipment

Unappropriated profit
Directors' loans - related parties

3

Long term finance

Lease Liability

Deferred tax liability - net

Liability component of preference shares

Trade and other payables

Contract liabilities

Short term borrowings

Accrued mark-up on secured borrowings
Current portion of long term liabilities
Provision for income tax

Unpaid dividend on preference shares
Unpaid dividend on ordinary shares
Unclaimed dividend on ordinary shares

The annexed notes from 1to 13 form an integral part of these financial statements.

i bk

Un-Audited Audited

30-Sep-2024
Rupees

662,062,500 662,062,500
69,687,645 69,687,645
70,694,859 70,694,859
290,437,300 290,437,300
2256,346,954 2,298,017,673
2,617,47913 2,659,149,832
430,005,519 380,618,756
39,321,000 -
3,818,555,777 3771518733
180,742,699 335,248,354
30,977,615 31909,754
241139,269 327,231,313
50,981,434 55,865,508
503,841,017 750,254,929
2938471214 3,031,875,460
326,429,756 374,182,993
n37nm 100,000,000
15,304,439 38,867,142
250,595,248 360,766,922
1,843,754 3,976,997
25,341,295 14,607,545
29913 29913
1,195,984 1,195,984
3,672,983314 3,925,401,956
7,995,380,108 8,447,175,618
MM

FOR THE NINE MONTH PERIOD ENDED JUNE 30, 2025
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10

CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS
FOR THE NINE MONTHS ENDED 30 JUNE 2025 (UN-AUDITED)

I Nine Months ended June 30, I |

Quarter ended June 30,

Note | 2025 2024 | | 2025 2024 |
Rupees Rupees
8,814,895,759 7.765,989,229 64139913 18,465,387
Sales Tax And Other Government Levies (1306,038,770) (1.066,972,814) (2925,472) (1.915,013)
7,508,856,989 6,699,016415 61,214,441 16,550,374
10 (7.345724,372) (6,990,321,465) (125,267,409) 417,665
163,132,617 (291,305,050) (64,052,968) 20,668,039
Administrative and general expenses (235,622.276) (185,659,095)| (49,391.364) (33,186,629)
Selling and distribution cost (21,052,704)| (15,397,551)| (4,058,809)| (3876,939)
Other operating expenses (2.836,712) - 9,090,615} -
(259.511,692) (201,066,646) (44,359,558) (37,063,568)
(96,379.075) (492,361696) (108,412,526) (16.395,529)
242901508 37,750,339 (3811,593) 724279
(124,499,852) (222,113,096) (25738,983) (60,350,218)
22,022,581 (676,724,453) (137,963,103) (69.504,468)
LEVY (100,398,583) (83,854,604) (818,406) (261,676)
(78,376,002) (760,579,057) (138,781509) (69,769,144)
INCOME TAX 86,092,047 261260,953 113,028,962 61336,061
7,716,044 (499,318,104) (25,752,547) (8,433,083)
012 (878) (039) (015)

The annexed notes from 1to 13 form an integral part of these financial statements.

TARIQ CORPORATION
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CONDENSED INTERIM STATEMENT OF
COMPREHENSIVE INCOME FOR THE NINE MONTHS ENDED
30 JUNE 2025 (UN-AUDITED)

Nine Months ended March 30, Quarter ended June 30,
2025 | 2024 2025 2024
Rupees Rupees
7,716,044 (499.318,106) (25,752,547) (8:433083)
7,716,044 (499,318,106) (25,752,547) (8:433,083)

The annexed notes from 1to 13 form an integral part of these financial statements.

M/%\ N
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CONDENSED INTERIM STATEMENT OF CASH
FLOWS FOR THE NINE MONTHS ENDED 30 JUNE 2025 (UN-AUDITED)

Nine Months Ended

30-Jun-2024
Rupees

Loss before taxation (78,376,002) (760,579,059)
Depreciation of operating fixed assets 127,716,124 133,999,626
Depreciation of ROU assets 13,338,944 13,338,944
Levy 100,398,583 83,854,604
Finance cost 124,499,852 222,113,096
Profit on bank accounts (485,325) (759.839)
Fair value gain on financial assets (1294,573) (4,987,100)
Gain on sale of certain items of CWIP - plant and machinery (196,791,720) -

Gain on sale of operating fixed assets (336,693) (106,443
Dividend income (118,675) (134,553)
Old credit balances no more payable written back (249,856) -
Markup on current account with related party - (5,987,415)
88,300,659 (319,248,139)
Inventory 103,536,460 (346,575,722)
Trade and other receivables 44,807,576 (1,032,223,272)
Advances, deposits and prepayments (74,515,664) (3,673,950)
Contract liabilities (47,753,237) 185,093,236
Trade and other payables (92,892,656) 973,732,671
(66,817,421) 776,352,963

21,483,238 457,104,824
Net change in long term deposits 10,415,477 (7.923,814)

Finance cost paid on:

Lease liability (17,500,383) (3,690,683)
Others (124,005,194) (232,823,231)
Income tax paid (102,531,826) (25,707,717)
(212,138,688) 186,959,379
Purchase of operating fixed assets (44,785,244) (67,508,000)
Capital work in progress incurred (20,899,546) (90,923,105)
Prepayment against ROU assets (3211,279) -
Proceeds from disposal of certain items of CWIP - plant and machinery 501,000,000 200,000
Proceeds from disposal of operating fixed assets 1,236,345 -
Proceeds from sale of biological assets - animals 545,000 -
Investment in subsidiary (3,000,000) -
Change in financial assets (equity securities) during the period - net 5,534,822 3,248,216
Dividend received 118,675 134,553
Profit on bank deposits received 485,325 759,839
437,024,081 (154,088,497)
Dividend paid on preference shares - (28,827,514)
Shares capital raised during the period - 198,618,750
Proceed from long term finance = 52,002,243
Repayment of principal portion of long term finance (260,593,011 (263,621,499)
Repayment of principal portion of lease liability (11,200,409) (13,367,152)
Change in director's loans 39,321,000 (90,976,885)
Change in short term borrowings - net 13771711 78,440,183
(218,700,709) (67,731,874)

6,184,684 (34,860,990)

14,279,870 54,633,154

20,464,554 19,672,164

Cash and bank balances 20,733,390 35,892,651
Temporary books' overdraft balances (268,836) (16,220,387)
20,464,554 19,672,164

The annexed notes from 1to 13 form an integral part of these financial statements.
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CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE NINE MONTHS ENDED 30 JUNE 2025 (UN-AUDITED)

Tarig Corporation Limited (“the Company”) is a public limited company incorporated in Pakistan under the repealed
Companies Act, 1913 (now the Companies Act , 2017). The shares of the Company are listed on Pakistan Stock Exchange
Limited. The Company is principally engaged in the business of production and sale of sugar and by products. Its
registered office is situated at 28-C, Block E-1, Gulberg-Ill, Lahore, whereas its mill / plant is situated at Lahore Road,
Jaranwala, district Faisalabad.

These unconsolidated condensed interim financial statements have been prepared in accordance with the accounting
and reporting standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards
as applicable in Pakistan for interim financial reporting comprise of International Accounting Standard (IAS) 34, Interim
Financial Reporting, issued by the International Accounting Standards Board (IASB) as notified under the Companies Act,
2017, Islamic Financial Standards (IFAS) issued by the Institute of Chartered Accountancy of Pakistan as referred under
the Companies Act, 2017 and provisions of and directives issued under the Companies Act, 2017. Where the provisions of
and directives issued under the Companies Act, 2017 differ with the requirements of IAS 34 or IFAS, the provisions of and
directives issued under the Companies Act, 2017 have been followed.

These unconsolidated condensed interim financial statements do not include all the information and disclosures
required in the annual audited financial statements, and should be read in conjunction with the Company's annual
audited financial statements for the year ended September 30, 2024. However, selected explanatory notes are included
to explain events and transactions that are significant to an understanding of the changes in the Company’s financial
position and performance since the last annual financial statements.

The accounting policies and methods of computation adopted for the preparation of these condensed interim financial
statements are the same as applied in the preparation of the preceding audited annual published financial statements of
the company for the year ended 30 September 2024.

The preparation of this condensed interim financial information in conformity with the approved accounting standards
requires the use of certain critical accounting estimates. It also requires the management to exercise its judgment in the
process of applying the Company's accounting policies. Estimates and judgments are continually evaluated and are
based on historical experience and other factors, including expectations of future events that are believed to be
reasonable under the circumstances.

During preparation of this condensed interim financial information, the significant judgments made by the management
in applying the Company's accounting policies and the key sources of estimation and uncertainty were the same as
those applied in the preceding audited annual published financial statements of the Company for the year ended 30
September 2024.

The Company is inter-alia, engaged in manufacturing of sugar for which the season begins in November and ends in
February / March. Therefore, majority of expenses are incurred and production activities are undertaken in first half of
the Company's financial year resulting in increased volume of inventories, receivables, payables and financing at the end
of the first half.

Audited
Note 30-Sep-2024
Rupees
Operating fixed assets 71 4156,024,051 4,239,854,583
Capital work in progress 72 944549740 1227,858,474
5100573792 5,467,713,057

14 TARIQ CORPORATION



Opening balance - net book value

Additions during the period / year

Transfer from CWIP

Depreciation charged during the period / year
Closing balance - net book value

Freehold land

Plant and machinery

Gas and electric installation

Vehicles

Computer equipment's

Revaluation surplus on land, building & machinery

Opening balance

Additions during the period / year:
Civil Works - building

Plant & Machinery

Advance for capital expenditure

Transfer / adjustments / sale during the period / year
Civil Works - building

Plant & Machinery

Advance for capital expenditure

Closing balance

From banking companies - secured
National Bank of Pakistan
Demand finance - |
Demand finance - I
Demand finance - Il
First Credit & Investment Bank Limited
Bank Islami Pakistan Limited
Diminishing musharaka - |
Diminishing musharaka - Il
OLP Modaraba - tijara facility (direct lease)
OLP Modaraba - centrifugal machine
OLP Modaraba - main bagasse carrier
OLP Modaraba - inclined bagasse carrier
OLP Modaraba - juice heater (old)
OLP Modaraba - juice heater (new)
OLP Modaraba - MS tanks
OLP Financial Services

Less: current portion shown under current liabilities

Note

810

Audited

30-Sep-2024
Rupees

4,239,854,583 4,429,857,624
43858369 (32,724,202)

- 22,027,000
(127,688901) (179,305.739)
4,1566,024,051 4,239,854,583
= (33,351)

44,042,344 67,220,000
568,000 147,000
(818,875) 654,620
66,900 115,000

= (100,827.471)
43,858,369 (32,724,202)
227,858,474 1196,303,295
- 8,656,715

15,628,196 102,281,891
5,271,350 53,629,589
20,899,546 164,468,198
1,248,758,020 1360,771,493
= 2,833,241
304,208,280 22,054,274
= 108,025,504
304,208,280 132,913,019
944,549,740 1,227,858,474
= 22,028,719

= 52,245,000

33,333,335 66,666,668
52941176 70,588,235

© 15,625,002
187,500,000 243,750,000
= 7,967,486

= 8,435,780

15,676,028 27,960,049
8,178,046 14,586,474
27,041514 3741975
16,305,084 21,297,510
20,301,255 26,670,336
37,126,797 44,763,012
398,403,235 658,996,246
(217,660,536) (323,747,892)
180,742,699 335,248,354

FOR THE NINE MONTH PERIOD ENDED JUNE 30, 2025
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‘This demand finance facility has been obtained from National Bank of Pakistan, out of the total sanctioned limit of Rs. 200
million (30 September 2024: Rs.200 million), to finance CAPEX / BMR requirement of the company ( installation of
equipment and plant & machinery i.e. falling film evaporators) to improve efficiency of mill. It carries mark-up at the rate of 3
month KIBOR + 2.50% (30 September 2024: 3 months Kibor + 2.50%) per annum, payable quarterly. It is secured by way of
first pari passu mortgage charge of Rs. 267 million over fixed assets (including land, building and machinery) of the company
with 25% margin registered with SECP as well as personal guarantees of two directors of the company along with personal
Net-worth Statement (PNWS) It was fully repaid during the period.

This demand finance facility has been obtained from National Bank of Pakistan, out of the total sanctioned limit of Rs. 278.640
million (30 September 2024: Rs. 278.640 million), for import of equipment and plant and machinery i.e. planetary gears. It
carries markup at the rate of 3 month KIBOR + 3% (30 September 2024: 3 month KIBOR + 3%) per annum. It is secured by way
of lien over import documents of the title of goods, first pari passu / JPP charge of Rs. 372 million (30 September 2024: Rs.
372 million) over fixed assets (land, building and plant and machinery) of the company, a ranking charge for Rs. 372 million
over fixed assets (land, building and plant and machinery) of the company registered with SECP which shall be converted
into first pari pasu / JPP within 90 days of first LC establishment), total value of fixed assets assessed at Rs. 5,008.493 million
(FSV Rs. 3911179 million) vide evaluation report dated 30.09.2023 conducted by Harvester Services (Pvt) Limited and
measuring 616 Kanal 14 marla / 77 Acres 14 marala land located at Chak No. 128 G.B,, Lahore Road, Tehsil Jaranwala, District
Faisalabad as well as personal guarantees along with Personal Net Worth Statement (PNWS) / wealth tax returns of the two
directors of the company. It was fully repaid during the period.

This demand finance facility has been obtained from National Bank of Pakistan, out of the total sanctioned limit of Rs. 200
million (30 September 2024: Rs. 200 million), to finance CAPEX / BMR requirement of the company (installation of
equipment and plant and machinery i.e. falling film evaporators) to improve efficiency of mill. It carries mark-up at the rate of
3 month KIBOR + 3.00% (30 September 2024: 3 month KIBOR + 3.00%) per annum, payable quarterly. It is secured by way of
first pari passu / JPP charge of Rs. 267 million (30 September 2024: Rs. 267 million) over fixed assets (land, building and plant
and machinery) of the company, ranking charge for Rs. 267 million over fixed assets (land, building and plant and machinery)
of the company registered with SECP which shall be converted into first pari pasu / JPP within 90 days of first disbursement
of Demand finance-lIl, total value of fixed assets assessed at Rs. 5,008.493 million (FSV Rs. 3,911.179 million) vide evaluation
report dated 30.09.2023 conducted by Harvester Services (Pvt) Limited and measuring 616 Kanal 14 marla / 77 Acres 14
marala land located at Chak No. 128 G.B., Lahore Road, Tehsil Jaranwala, District Faisalabad as well as personal guarantees
along with Personal Net Worth Statement (PNWS) / wealth tax returns of the two directors of the company.

This long term finance facility has been obtained from First Credit & Investment Bank Limited (FCIBL), out of the total
sanctioned limit of Rs. 100 million (30 September 2024: Rs. 100 million), for Balancing, Modernization and Replacement (BMR)
and Efficiency Improvement Project (EIP). It carries mark-up at the rate of 3 months KIBOR + 3.5% (30 September 2024: 3
months KIBOR + 3.5%) per annum, payable quarterly in arrears. It is secured by way of first pari passu charge over all present
and future fixed assets / non-current assets (including land, building and plant and machinery) of the company with 25%
margin registered with SECP and personal guarantee of Chief Executive and Chairman of the Company along with their
latest Personal Net Worth Statement (PNWS) as well as subordination of directors' loan. The tenor of the facility is five years
from the date of disbursement.

This diminishing musharakah facility has been obtained from Bank Islami Pakistan Limited, out of the total sanctioned limit of
Rs. 312 million (30 September 2024: Rs. 312 million), to facilitate the conventional banking loans. It carries mark-up at the rate
of 6 months KIBOR + 3.0%, floor =10% and cap=40% (rates to be revised on semi-annually basis) (30 September 2024: 6
month Kibor +3%) per annum, payable quarterly. It is secured by way of 1st pari passu charge over present and future fixed
assets (land, building and plant and machinery) of the company amounting to Rs. 668 million, first pari pasu charge of Rs.
1,059 million over present and future current assets of the company, Director's loan subordination in favor of BIPL and
personal guarantees of two directors of the company along with their Personal Net Worth Statement (PNWS).It was fully
repaid during the period.

This demand finance facility has been obtained from Bank Islami Pakistan Limited, out of the total sanctioned limit of Rs. 300
million (30 September 2024: Rs. 300 million), to meet long term needs through shriah compliant or to facilitate payment of
conventional banking loans. It carries mark-up at the rate of 6 months KIBOR + 3.00%, floor =10% and cap=40% (30
September 2024: KIBOR + 3.00%) per annum, payable semi annually. It is secured by way of Ist pari passu charge over
present and future fixed assets (land, building and plant and machinery) of the company amounting to Rs. 668 million, first
pari pasu charge of Rs. 1,059 million over present and future current assets of the company, Ranking charge over DM assets
amounting Rs 371562 million to be registered with SECP, Director's loan subordination in favor of BIPL and personal
guarantees of two directors of the company along with their Personal Net Worth Statement (PNWS).

TARIQ CORPORATION



This ljarah facility has been obtained from OLP Modaraba, out of the total sanctioned limit of Rs. 59.7656 million (30
September 2024: Rs. 59.765 million), to import one unit brand new Assets Reduction gear, electric motor, Vacuum pump,
Centrifugal pump, Magma Pump, Mascuitte Pump, a Conveyer complete, high frequency inverter and KSB multistage boiler.
It carries mark-up at the rate of 6 months KIBOR + 3.75% (30 September 2024: 6 months KIBOR + 3.75%) per annum, payable
6 monthly. where 10 % is paid as security in advance, It is secured by way of title of the leased asset, exclusively in the name
of OLP Modaraba for the entire lease period and personal guarantee of 2 directors.It was fully repaid during the period.

This ljarah facility has been obtained from OLP Modaraba, out of the total sanctioned limit of Rs. 38.25 million (30 September
2024: Rs. 38.25 million), to import one unit brand new fully Automatic Centrifugal Machine with spares parts. It carries mark-
up at the rate of 6 months KIBOR + 3.75% (30 September 2024: 6 months KIBOR + 3.75%) per annum, payable monthly. It is
secured by way of title of the leased asset, exclusively in the name of OLP Modaraba for the entire lease period.It was fully
repaid during the period.

This ljarah facility has been obtained from OLP Modaraba, out of the total sanctioned limit of Rs. 48.188 million (30 September
2024: Rs. 48188 million), to lease 1 unit of main bagasse carrier. It carries mark-up at the rate of 6 months KIBOR + 3.75% (30
September 2024: 6 months KIBOR + 3.75%l) per annum, payable monthly. It is secured by way of title of the leased asset i.e.
Plant and machinery, exclusively in the name of OLP Modaraba for entire ijarah tenure and personal guarantees of 2
directors.

This ljarah facility has been obtained from OLP Modaraba, out of the total sanctioned limit of Rs. 25.139 million (30 September
2024: Rs. 25.139 million), to lease 1 unit of inclined bagasse carrier. It carries mark-up at the rate of 6 months KIBOR + 3.75%
(30 September 2024: 6 months KIBOR + 3.75% ) per annum, payable monthly. It is secured by way of title of the leased asset
i.e. Plant and machinery, exclusively in the name of OLP Modaraba for entire ijarah tenure and personal guarantees of 2
directors.

This ljarah facility was obtained from OLP Modaraba, out of the total sanctioned limit of Rs. 47.2 million (30 September 2024:
Rs. 47.2 million), to purchase juice heaters with s.s tubes and u-shaped crystallizer. It carries mark-up at the rate of 3 months
KIBOR + 3.76% (30 September 2024: 3 months KIBOR + 3.75%) per annum, payable monthly. It is secured by way of 10%
security deposit of finance account, title of the leased asset, exclusively in the name of OLP Modaraba for entire ijarah lease
period and personal guarantees of two directors of the company.

This ljarah facility was obtained from OLP Modaraba, out of the total sanctioned limit of Rs. 24.390 million (30 September
2024 :Rs. 24.390 million), to purchase top inverted juice heaters. It carries mark-up at the rate of 3 months KIBOR + 3.75% (30
September 2024: 3 months KIBOR + 3.75%) per annum, payable monthly. It is secured by way of 10% security deposit of
finance account, title of the leased asset, exclusively in the name of OLP Modaraba for entire ijarah lease period and
personal guarantees of two directors of the company.

This ljarah facility was obtained from OLP Modaraba, out of the total sanctioned limit of Rs. 27.612 million (30 September
2023: Rs. 27.612 million), to purchase 03 units MS Tanks. It carries mark-up at the rate of 3 months KIBOR + 3.75% (30
September 2023: 3 months KIBOR + 3.75%) per annum, payable monthly. It is secured by way of 10% security deposit of
finance account, title of the leased asset, exclusively in the name of OLP Modaraba for entire ijarah lease period and
personal guarantees of two directors of the company.

This long term facility was obtained from OLP Financial Services, out of the total sanctioned limit of Rs. 44.94 million (30
September 2024: Rs. 44.94 million) , to finance working capital of the company. It carries mark-up at the rate of 6 months
KIBOR + 55% (30 September 2024: 6 months KIBOR + 5.5%) per anum payable monthly. It is secured by an exclusive
registration of three comany owned vehicles and personal guarantee of director in form of one director's vehicle in the name
of OLP Financial Services.

There is no change in the status of contingencies as reported in the annual audited financial statements of the company for
the year ended September 30, 2024.

Company is committed to pay the following: Audited
30-Sep-2024

Due within one year 10,674,859 14,403,288

Due after one year but not later than five years 7,711,347 18,002,766

18,386,206 32,406,054

FOR THE NINE MONTH PERIOD ENDED JUNE 30, 2025
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|Nine Months ended (Un-audited)l | Quarter ended (Un-audited)
[30-Jun-2025 | 30-Jun-2024 | [30-Jun-2025 | 30-Jun-2024

Rupe upees

Sugarcane purchased 6,756,071,881 6,594,558,194 - -
Sugarcane development cess 41,422,531 35,627,266 - -
Market committee fee 6,627,754 5,700,504 = -
Purchase of white sugar 114,218,643 - - -
6,918,340,809 6,635,885,964 - -

Salaries, wages and other benefits 166,615,857 127,029,331 30,999,658 16,185,330
Workers’ welfare expense 13,637,455 80,172 374,778 29,700
Stores, spare parts and loose tools consumed 20,817,132 23,226,665 1223495 669,713
Chemicals consumed 65,896,448 59,940,768 = 746,444
Packing material consumed 61,169,918 60,130,516 999,576 668,408
Fuel and power 26971166 33771568 6983415 11,464,632
Repair and maintenance 93,481,308 150,405,791 18,012,216 444,955
Vehicle running expenses 7,716,668 4,744,947 1,279,894 983,797
Insurance 2,903,882 6,447,427 = -
Other factory overheads 18,536,631 13,574,875 49,497 25,938
Depreciation 119,672,633 122,947,015 40,006,996 41,520,715
7,515,759,908 7,238,185,039 99,929,426 76,439,632

Opening stock 27,786,550 17,428,776 55,670,524 27,094,325
Closing stock (56,489,229) (27,394,782 (56,489,229) (27,394,782
(28,702,679) (9,966,006) (818,705) (300,457)

Cost of goods manufactured 7,487,067,229 7,228,219,033 99,110,721 76,139,175
Opening stock 118,483,928 95,153,306 285,973,473 252,794,034
Closing stock (259,816,785) (333,050,874)|| _ (259,816,785) (333,050,874
(141,332,857) (237,897,568) 26,156,688 (80,256,840)

7,345,724.372 6,990,321.465 125,267,409 (4.117,665)

The Company in the normal course of business deals with sole Islamic financial institutions as well as the financial institutions who
operate both the conventional side and Islamic window. During the year, the Company carried out transactions with both the
conventional side as well as Islamic window of financial institutions. The details of segregation between Shariah complaints and
conventional assets/liabilities and income/expenditure are given below

As on 30, September, 2024 (audited)

Is\am\cEanksICor\vemlona\I Total

Rupess

Accrued mark-up on secured borrowings 7074110 8130329 15304439 19127961 19739181 38867142
Long term finance 187500000 210903235 398403235 402704612 266291634 658996246
Short term borrowings NN N3TNIN - 100,000,000 100,000,000
Bank balances 7384704 12541297 19926001 3616504 10492521  14109.025

These unconsolidated condensed interim financial statements have been approved and authorized by the Board of
Directors of the Company for issue on July 30, 2025.

Figures of the corresponding period have been re-arranged and regrouped to represent better / true presentation
and to facilitate appropriate comparison. However, no major reclassifications were made in the corresponding figures
during the period.

Allocation to the Worker's Profit Participation Fund, Workers' Welfare Fund and figures of taxation are provisional.
Final liabilities thereof would be determined on the basis of annual results.

L,
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