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DIRECTORS’ REPORT

On behalf of the Board, I am pleased to present half yearly interim condensed financial information 
of the Company for the period ended on March 31, 2016. 

As indicated in our first quarter directors' report, the actual per acre yield of sugarcane crop was 
15% lower than that of the last two-year average. This resulted in shorter sugarcane season 
(-20%) and we witnessed intense price war among mills for grabbing larger share of sugarcane 
crop. Despite liquidity crunch, we were able to purchase good quality sugarcane at competitive 
price which resulted in improved plant efficiency (40%), improved production (14%) and 
improved sucrose recovery (2.2%). Due to earlier mentioned factors and better retention sale 
prices, the Company is able to post reasonable profits in first six months of the financial year.

2016 2015
OPERATIONAL

Crushing days 111 139
Sugarcane crushed  (M. Tons)

  

499,396 447,091
Sugar produced (M. Tons)

  

46,861 41,103
Sugar recovery percentage
 

9.41 9.20

Rupees
 FINANCIAL

Sales 2,149,692,403

 

1,880,467,297
Gross profit / (loss)

 

237,960,605

 

(110,985,720)
Operating and finance cost 132,697,361

 

118,839,230
Profit/(loss) before taxation 137,214,746

 

(211,243,009)
Profit/(loss) after taxation 179,613,492 (211,243,009)
Earnings/(loss) per share 10.57 (12.43)

HUSEIN SUGAR MILLS LIMITED

The disparity in sugarcane price in two major sugar producing provinces [Punjab: Rs. 180/40 
kgs. Sindh: Rs. 172/40 kgs.] remained a cause of concern for sugar industry located in Central 
Punjab. Though the Government assured its support to exporters of sugar of those provinces 
which have announced support price of Rs.180/40 kgs. in the form of Rs.13/kg export subsidy, 
but delay in release of subsidy has created liquidity crunch for smaller mills like ours and 
caused disturbance in payment to the growers. We urge Punjab Government to take notice of 
this delay in release of subsidy to exporters of sugar in order to expedite growers payment and 
avoid growing trust gap.

The existing auditors have confirmed that the stock in trade at the reporting date does not include 
the opening stock of Rs. 321.669 million due to its sale in the period under review as mentioned 
in our report on the financial statement of the Company for the year ended 30 September, 2015. 
The amount of Rs. 323.469 million (30 September, 2015 Rs. 264.704 Million) included in the 
creditors was disbursed to the company on different dates on behalf of various sugar cane growers 
for purchase of agricultural inputs by Bank Islami Pakistan Limited. The company is contingently 
liable to repay principal and accrued markup thereon in case of default by any individual grower 
of sugar cane to the extent of actual default only.

In response to the observations on the issue of non-verification of stock in trade amounting to 
Rs. 321.669 million and creditors amounting to Rs. 264.704 million as at 30 September, 2015 
given by the outgoing auditors of the company as well as Company's ability to continue as going 
concern, the directors' comments are as follows:

Highlights of the Company's performance for the half year and its comparison with corresponding 
period of last year is as under:
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Lahore: May 19, 2016
 

HUSEIN SUGAR MILLS LIMITED
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The sponsoring directors have further invested Rs. 202.290 million in addition to Rs. 403.442 
million until 30 September, 2015. The company has also earned a reasonable profitability in 
the period under review due to better sugar pricing and improvements in the operational 
efficiencies. The management is expecting this trend to be continued in future. As a result of 
this, the Company is currently on debt servicing and confidence of all stake holders including 
growers, banks, etc. is improving. We expect the sugar market to perform well in remaining 
period of the financial year as there appears to be overall less production of sugar in the other 
part of world this year. Accordingly, the company is very much going concern.

The Board acknowledges with thanks the continued support and cooperation extended by all 
stakeholders, bankers, financial institutions and growers. The Board also places on record its 
appreciation for employees of the Company for their devotion and hard work.

Ahmed Ali Tariq
Chairman
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CONDENSED INTERIM BALANCE SHEET

HUSEIN SUGAR MILLS LIMITED

08

CHIEF  EXECUTIVE

EQUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES

Authorized share capital 

50 million (30 September 2015: 50 million) ordinary 

shares of Rupees 10 each

Issued, subscribed and paid-up share capital

17 million (30 September 2015: 17 million) ordinary

shares of Rupees 10 each

Reserves

Total equity

Advance for purchase of shares

Surplus on revaluation of property, plant and equipment

LIABILITIES

NON-CURRENT LIABILITIES

Long term finance

Liabilities against assets subject to finance lease

Long term deposits

Deferred taxation

CURRENT LIABILITIES

Trade and other payables

Accrued markup on secured borrowings

Short term borrowings - secured

Current portion of non-current liabilities

Provision for taxation

Total liabilities

CONTINGENCIES AND COMMITMENTS

TOTAL EQUITY AND LIABILITIES

Un-Audited Audited

NOTE 31-March-2016 30-September-2015

500,000,000

        

500,000,000

170,000,000

        

170,000,000

(538,874,280)

       

(743,752,314)

(368,874,280)

       

(573,752,314)

605,731,833

        

403,441,833

1,466,953,397

     

1,494,724,734

6 -

                    

-

7 -

                    

-

201,759,348

        

6,830,743

217,212,986

        

282,326,962

418,972,334

        

289,157,705

1,089,261,509 1,273,462,838

12,733,736 13,874,902

916,109,299 417,404,411

- 19,468,541

22,715,230 -

2,040,819,774 1,724,210,692

2,459,792,108 2,013,368,397

8

4,163,603,058 3,337,782,650

Rupees



HUSEIN SUGAR MILLS LIMITED
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AS AT 31 MARCH 2016 (UN-AUDITED)

CHAIRMAN / DIRECTOR

 

ASSETS

NON-CURRENT ASSETS

Property, plant and equipment

Investments

Long term deposits

CURRENT ASSETS

Stores, spare parts and loose tools

Stock-in-trade

Trade debts

Advances

Short term deposits and prepayments

Other receivables

Cash and bank balances

TOTAL ASSETS

The annexed notes from 1 to 18 form an integral part of this condensed interim financial 
information.

     

          

        

                    

          

     

     

     

9 2,571,748,858 2,614,021,184

10 18,305,500 20,812,295

694,840 779,440

2,590,749,198 2,635,612,919

142,801,217 139,864,011

1,030,098,362 321,669,362

16,095 41,531

97,244,034 22,088,824

5,378,763 11,127,476

243,741,547 104,672,028

53,573,842 102,706,499

1,572,853,860 702,169,731

4,163,603,058 3,337,782,650

Un-Audited Audited

NOTE 31-March-2016 30-September-2015

Rupees



HUSEIN SUGAR MILLS LIMITED

CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UN-AUDITED)
FOR THE HALF YEAR ENDED 31 MARCH 2016

CHIEF  EXECUTIVE

10

CHAIRMAN / DIRECTOR

Note 2016 2015 2016 2015

SALES 11 2,149,692,403

  

1,880,467,297

   

1,462,673,158 1,268,827,663

COST OF SALES 12 (1,911,731,798)

 

(1,991,453,017)

  

(1,297,300,720) (1,377,437,191)

GROSS PROFIT/(LOSS) 237,960,605

     

(110,985,720)

    

165,372,438 (108,609,528)

DISTRIBUTION COST (9,206,629)

       

(9,693,141)

       

(7,385,788) (7,200,901)

ADMINISTRATIVE EXPENSES (81,264,977)

      

(75,413,442)

      

(42,957,437) (38,098,237)

OTHER OPERATING EXPENSES (7,241,475)

       

(1,168,893)

       

(6,118,720) (1,168,893)

(97,713,081)

      

(86,275,476)

      

(56,461,945) (46,468,031)

140,247,524

     

(197,261,196)

    

108,910,493 (155,077,559)

OTHER INCOME 31,951,502

       

18,581,941

       

29,723,929 (704,311)

PROFIT FROM OPERATIONS 172,199,026

     

(178,679,255)

    

138,634,422 (155,781,870)

FINANCE COST (34,984,280)

      

(32,563,754)

      

(21,960,991) (17,795,361)

PROFIT /(LOSS) BEFORE TAXATION 137,214,746

     

(211,243,009)

    

116,673,431 (173,577,231)

TAXATION

 

42,398,746

       

-

                  

49,268,938 -

PROFIT / (LOSS) AFTER TAXATION 179,613,492 (211,243,009) 165,942,369 (173,577,231)

10.57 (12.43) 9.76 (10.21)

The annexed notes from 1 to 18 form an integral part of this condensed interim financial information.

EARNINGS PER SHARE - BASIC AND DILUTED

Half year ended March 2nd Quarter ended March

----------------------------------------Rupees-----------------------------------



HUSEIN SUGAR MILLS LIMITED
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)

FOR THE HALF YEAR ENDED 31 MARCH 2016

CHIEF  EXECUTIVE CHAIRMAN / DIRECTOR

2016 2015 2016 2015

PROFIT AFTER TAXATION 179,613,492

 

(211,243,009) 165,942,369 (173,577,231)

OTHER COMPREHENSIVE INCOME / (LOSS):

-

             

- - -

Surplus / (deficit) on remeasurement of available

for sale investments (2,506,795)

   

(1,726,325) (5,241,545) 1,008,425

(2,506,795) (1,726,325) (5,241,545) 1,008,425

TOTAL COMPREHENSIVE INCOME /(LOSS)

FOR THE PERIOD 177,106,697 (212,969,334) 160,700,824 (172,568,806)

The annexed notes from 1 to 18 form an integral part of this condensed interim financial information.

Items that will not be reclassified to 

profit and loss account

Items that may be  reclassified 

subsequently to profit and loss account:

Half year ended March 2nd Quarter ended March

------------------------------Rupees-----------------------------



CHIEF  EXECUTIVE

CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE HALF YEAR ENDED 31 MARCH 2016
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HUSEIN SUGAR MILLS LIMITED

CHAIRMAN / DIRECTOR
           

              

31-March-2016 31-March-2015

CASH FLOWS FROM OPERATING ACTIVITIES

Profit / (loss) before taxation 137,214,746 (211,243,009)

Adjustments for non-cash charges and other items:

Depreciation 59,375,970 60,595,361

Profit on bank deposits (148,921) (139,024)

Dividend income (1,275,000) (375,000)

(Loss) / gain on disposal of operating fixed assets (1,378,891) 90,959

Finance cost 34,984,280 32,563,754

Cash generated from /(used in) operating activities
before working capital changes 228,772,184 (118,506,959)

WORKING CAPITAL CHANGES

(Increase) / decrease in current assets:

Stores, spare parts and loose tools (2,937,206) (650,023)

Stock in trade (708,429,000) (296,525,898)

Trade debts 25,436 (26,096,344)

Advances (75,155,210) 15,781,729

Short term prepayments 5,748,713 6,267,695

Other receivables (124,852,307) (35,734,915)

Increase in current liabilities:

Trade and other payables (184,201,329) 399,995,614

(1,089,800,903) 63,037,858

Cash used in operations (861,028,719) (55,469,101)

Finance cost paid (36,125,446) (28,730,374)

Income tax paid (14,217,212) (12,667,281)

Long term deposits 84,600 1,147,500

Net cash used in operating activities (911,286,777) (95,719,256)

CASH FLOWS FROM INVESTING ACTIVITIES

Proceeds from sale of operating fixed assets 4,455,221 20,437,640

Addition in property, plant & equipment (20,179,974) (88,680,018)

Dividend received 1,275,000 375,000

Profit on bank deposits received 148,921 136,123

Net cash used in investing activities (14,300,832) (67,731,255)

CASH FLOWS FROM FINANCING ACTIVITIES

Repayment of liabilities against assets subject to finance lease (7,976,878) (4,674,525)

Repayment of long term financing (11,491,663) (24,983,338)

Change in long term deposits 194,928,605 108,258

Advance for purchase of shares 202,290,000 -

Change in short term borrowings 498,704,888 94,661,539

Net cash flows from financing activities 876,454,952 65,111,934

Net decrease in cash and cash equivalents (49,132,657) (98,338,577)

Cash and cash equivalents at the beginning of the period 102,706,499 106,465,698

Cash and cash equivalents at the end of the period 53,573,842 8,127,121

The annexed notes from 1 to 18 form an integral part of this condensed interim financial information.

Rupees

Half year ended
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HUSEIN SUGAR MILLS LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)

FOR THE HALF YEAR ENDED 31 MARCH 2016

THE COMPANY AND ITS OPERATIONS1.
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1.1 Husein Sugar Mills Limited ("the Company") is a public Company incorporated in 
Pakistan under the Companies Act, 1913 (Now Companies Ordinance,1984). The 
shares of the Company are listed on Lahore and Karachi Stock Exchanges. Its 
registered office is situated at 30-A-E/1, Old F.C.C., Gulberg-III, Lahore. The 
Company is principally engaged in the business of production and sale of sugar and 
by products.

1.2 GOING CONCERN ASSUMPTION

Although the Company has declared reasonable profitability in the period under 
review, yet it had the history of huge losses, which has resulted in negative equity 
amounting to Rs. 368.874 million, depletion of working capital base, created 
financial crunch and adverse financial ratios. To overcome these situations, the 
sponsoring directors have invested a substantial amount towards the purchase of 
shares which amounted to Rs. 605.732 million as at 31 March 2016. This gesture 
shows the firm commitment of the sponsors to support the operations of the Company 
for foreseeable future and has also resulted in the increased confidence of banks and 
financial institutions that proved helpful in negotiating with various banks for not only 
the renewal of old working capital facilities but also obtaining the additional credit 
facilities.

Further, the Company is also planning to increase its cane crushing capacity from the 
existing capacity of 6,500 M.Tons per day to 9,000 M.Tons per day and up to 15,000 
M.Tons per day in phases in the next three years, as the company has got an 
opportunity to have continued and consistent availability of sugarcane in abundance 
considering that a large sugar mills having crushing capacity of 12,000 M.Tons per 
day has shifted its plant to Southern Punjab from the vicinity of the company's sugar 
plant.

In addition to this, the Government of Pakistan has also allowed export of 500,000 M. 
Tons of sugar with incentive to give subsidy to exporters. This policy decision of the 
Government will have salutary effects for the sugar industry of the country. In line 
with this policy the Company is actively engaged in formalizing the contract for export 
of 30,000 M. Tons of sugar, mainly with customers in Afghanistan and Central Asian 
States in its wake to earn the maximum export subsidy.

In view of the factors mentioned above, the management is confident to take out the 
company from the existing financial crises so that it should continue to be a going 
concern as in the past, having a history of five decades. This financial information has 
therefore been prepared by using the going concern assumption.

BASIS OF PREPARATION2.

This condensed interim financial information is un-audited but subject to limited scope review 
by the statutory auditors and is being submitted to shareholders as required by section 245 of 
the Companies Ordinance, 1984.This condensed interim financial information of the 
Company for the half year ended 31 March 2016 has been prepared in accordance with the 
requirements of International Accounting Standard - 34  "Interim Financial Reporting" and 
provisions of and directives issued under the Companies Ordinance, 1984. In case where 
requirements differ, the provisions of or directives issued under the Companies Ordinance, 
1984 have been followed. This condensed interim financial information should be read in 
conjunction with audited annual published financial statements of the Company for the year 
ended 30 September 2015.



STATEMENT OF CONSISTENCY IN ACCOUNTING POLICIES3.

The accounting policies and methods of computation adopted for the preparation of this 
condensed interim financial information are the same as those applied in preparation of 
financial statements of the Company for the year ended 30 September 2015.

          HUSEIN SUGAR MILLS LIMITED
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CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS4.

The preparation of this condensed interim financial information in conformity with the 
approved accounting standards requires the use of certain critical accounting estimates. It 
also requires the management to exercise its judgment in the process of applying the 
Company's accounting policies. Estimates and judgments are continually evaluated and are 
based on historical experience and other factors, including expectations of future events 
that are believed to be reasonable under the circumstances.

During preparation of this condensed interim financial information, the significant judgments 
made by the management in applying the Company’s accounting policies and the key sources 
of estimation and uncertainty were the same as those applied in the preceding audited annual 
published financial statements of the Company for the year ended 30 September 2015.

SEASONALITY OF OPERATIONS5.

The Company is inter-alia, engaged in manufacturing of sugar for which the season begins 
in October / November and ends in March / April. Therefore, majority of expenses are 
incurred and production activities are undertaken in first half of the Company's financial 
year thus increasing volume of inventories and financing at the end of this first half.

6 LONG TERM FINANCE

From banking companies - Secured

Opening balance

Repayments during the period

Closing balance

Less: Current portion shown under current liabilities

7 LIABILITIES AGAINST ASSETS SUBJECT TO FINANCE LEASE

Future minimum lease payments

Less: Repayments / Un-amortized finance charge

Present value of future minimum lease payments

Less: Current portion shown under current liabilities

Un-audited Audited

31-March
2016

30-September
2015

11,491,663          11,491,663 

(11,491,663)

- 11,491,663

- (11,491,663)

- -

7,976,878 7,980,429

(7,976,878) 3,551

- 7,976,878

- (7,976,878)

- -

Rupees

CONTINGENCIES AND COMMITMENTS8.

There is no material change in contingencies and commitments from the preceding 
audited financial statements of the Company for the year ended 30 September 2015 
except for the counter guarantee amounting to Rs. 820 million ( 30 September 2015 
: Rs. 354 million) and ranking charge over the current assets of the Company given 
as security against Murabah facility obtained from Bank Islami Pakistan Limited on 
account of agricultural loan to growers of sugarcane. 

8.1

-
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9 PROPERTY, PLANT AND EQUIPMENT

Operating fixed assets

Owned (Note 9.1)

Leased (Note 9.2)

Capital work in progress

9.1 Owned

Opening balance - net book value

Additions during the period

Transferred from leased assets

Disposals during the period - net book value

Depreciation charged during the period

Closing balance - net book value

9.2 Leased

Opening balance - net book value

Transferred to owned assets

Depreciation charged during the period

Closing balance - net book value

10 INVESTMENTS

Available for sale

Shadab Textile Mills Limited - Quoted

Sargodha Spinning Mills Limited - Quoted

Add: Fair value adjustment

Less: Impairment loss

375,000 (30 September 2015: 375,000) fully paid 

ordinary shares of Rupees 10 each

500 (30 September 2015: 500) fully paid ordinary 

shares of Rupees 10 each 

Un-audited Audited

31-March-2016 30-September-2015

2,450,368,770

 

2,498,300,698

8,825,803

        

18,098,591

112,554,285

    

97,621,895

2,571,748,858

 

2,614,021,184

2,498,300,698

 

2,440,054,016

5,247,584 174,943,144

8,258,058 7,373,029

(3,076,330) (2,005,848)

(58,361,240)

     

(122,063,643)

2,450,368,770 2,498,300,698

18,098,591

      

28,785,225

(8,258,058)

       

(7,373,029)

(1,014,730)

       

(3,313,605)

8,825,803

        

18,098,591

2,500,000 2,500,000

5,000 5,000

2,505,000 2,505,000

15,805,050 18,311,845

4,550 4,550

18,305,500 20,812,295

Rupees
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13. TRANSACTIONS WITH RELATED PARTIES

The related parties comprise of associated undertakings, other related companies, key 
management personnel and provident fund. The Company in the normal course of business 
carries out transactions with related parties. Details of transactions with related parties are as 
follows:

          

31 March 31 March 31 March 31 March

2016 2015 2016 2015

11 SALES - NET

Local sales - net of GST and FED 1,662,089,672

  

1,638,474,118

  

975,070,427 1,026,834,484

Export sales 382,211,731

     

198,513,179

    

382,211,731 198,513,179

Subsidy 105,391,000

     

43,480,000

      

105,391,000 43,480,000

2,149,692,403

  

1,880,467,297

  

1,462,673,158 1,268,827,663

12 COST OF SALES

Raw materials consumed:

Sugarcane purchased 2,377,259,180

  

2,033,277,757

  

1,594,288,810 1,090,077,410

Sugarcane development cess 18,727,534

       

16,771,801

      

12,206,411 8,912,969

Market committee fee 2,497,030

         

2,236,240

        

1,627,536 1,428,343

2,398,483,744

  

2,052,285,798

  

1,608,122,757 1,100,418,722

Salaries, wages and other benefits 78,008,373

       

78,202,226

      

48,632,901 40,642,264

Workers' welfare 5,561,404

         

1,060,465

        

3,712,870 535,360

Stores, spare parts and loose tools 7,745,000

         

10,428,073

      

4,232,008 3,468,794

Chemicals consumed 21,132,336

       

26,202,933

      

14,829,998 14,230,408

Packing material consumed 19,428,208

       

22,193,674

      

12,779,303 12,805,523

Fuel and power 11,190,839

       

13,435,333

      

5,420,130 4,659,776

Repair and maintenance 20,768,191

       

24,145,436

      

7,958,596 14,854,502

Insurance 2,589,287

         

1,758,009

        

1,907,151 830,142

Other factory overheads 3,834,067

         

4,960,446

        

2,283,191 1,191,668

Depreciation 51,419,346

       

53,306,523

      

25,598,403 24,998,155

221,677,051 235,693,118 127,354,551 118,216,592

2,620,160,795 2,287,978,916 1,735,477,308 1,218,635,314

Work-in-process:

Opening stock 2,519,008 1,659,576 68,263,560 19,374,911

Closing stock (8,702,395) (2,299,865) (8,702,395) (2,299,865)

(6,183,387) (640,289) 59,561,165 17,075,046

Cost of goods manufactured 2,613,977,408 2,287,338,627 1,795,038,473 1,235,710,360

Finished goods:

Opening stock 319,150,357 104,882,044 523,658,214 542,494,485

Closing stock (1,021,395,967) (400,767,654) (1,021,395,967) (400,767,654)

(702,245,610) (295,885,610) (497,737,753) 141,726,831

1,911,731,798 1,991,453,017 1,297,300,720 1,377,437,191

HALF YEAR ENDED QUARTER ENDED

------------------------------Rupees-------------------------------

(Un-audited)

Un-audited
31 March 2016

Rupees

2,611,536
28,462,354

1,275,000

Contributions to provident fund
Remuneration to key management personnel

Dividend received from associated company

Rupees

2,350,822
25,469,156

375,000

Un-audited
31 March 2015
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CHIEF  EXECUTIVE CHAIRMAN / DIRECTOR

RELATIONSHIP WITH THE ISLAMIC AND CONVENTIONAL  FINANCIAL INSTITUTION14.

The Company in the normal course of business deals with sole Islamic financial institutions 
as well as the financial institutions who operate both the conventional side and Islamic 
window. During the period the Company carried out transactions with both the conventional 
side as well as Islamic window of financial institutions. The details of segregation between 
Shariah complaints and conventional assets/liabilities and income/expenditure are given 
below:

DATE OF AUTHORIZATION17.

This condensed interim financial information was approved by the Board of Directors and 
authorized for issue on 19 May 2016.

GENERAL18.

The figures have been rounded off to the nearest rupee.

FINANCIAL RISK MANAGEMENT15.

The Company's financial risk management objectives and policies are consistent with those 
disclosed in the preceding audited annual published financial statements of the Company for 
the year ended 30 September  2015.

SEGMENT INFORMATION16.

These financial statements have been prepared on the basis of a single reportable segment. 
Sales of sugar represents 87.41% (30 September 2015: 89.91%) of the total sales of the 
Company. 81.30% (30 September 2015: 89.19%) of the sales of the Company relates to 
customers in Pakistan. Of the remaining sales of the Company relating to customers outside 
Pakistan,100% of those sales are made to customers in Afghanistan. All non-current assets of 
the Company as at 31 March 2016 were located in Pakistan.37.52% (30 September 2015: 
72.74%) of the total sales of the Company are made to a Single customer in Pakistan.

Islamic Islamic

Mode Conventional Total Mode Conventional Total

Long term finance -

              

-

                 

- 11,491,663 - 11,491,663

Liabilities against assets subject to

      finance lease -

              

-

                 

- - 7,976,878 7,976,878

Accrued markup on secured borrowings 1,194,705

     

11,539,031

      

12,733,736 7,511,718 6,363,184 13,874,902

Short term borrowings - secured 474,659,137

 

441,450,162

    

916,109,299 175,000,000 242,404,411 417,404,411

Investments 18,300,000

   

5,500

             

18,305,500 20,805,000 7,295 20,812,295

Cash and bank balances (243,796)

      

(53,169,385)

     

(53,413,181) (3,697,713) (99,007,201) (102,704,914)

493,910,046

 

399,825,308

    

893,735,354 211,110,668 157,744,567 368,855,235

Islamic Islamic

Mode Conventional Total Mode Conventional Total

Finance cost 13,278,704 21,705,576 34,984,280 1,846,809 30,716,945 32,563,754

Loss on remeasurment of available for

       sale investments 2,505,000 1,795 2,506,795 1,725,000 1,325 1,726,325

Dividend (1,275,000) - (1,275,000) (375,000) - (375,000)

Income from PLS bank account (66,408) (82,513) (148,921) (27,292) (111,732) (139,024)

14,442,296 21,624,858 36,067,154 3,169,517 30,606,538 33,776,055

Un-Audited Un-Audited

Rupees Rupees

As at March 31, 2016 As at September 30, 2015

Rupees Rupees

Half year ended March 31, 2016 Half year ended March 31, 2015

AuditedUn-Audited

           

                               


	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7
	Page 8
	Page 9
	Page 10
	Page 11
	Page 12
	Page 13
	Page 14
	Page 15
	Page 16
	Page 17
	Page 18
	Page 19

