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HUSEIN SUGAR MILLS LIMITED

On behalf of the Board, I am pleased to present half yearly interim condensed financial 
information of the Company for the period ended on March 31, 2017. 

Highlights of the Company's performance for the half year and its comparison with corresponding 
period of last year is as under:

Alhamdulillah, the crushing season 2016-17 went very well and all the targets set were achieved. 
The company achieved two new all times records, highest recovery 9.85% [previous high 9.55% 
in year 2013 and highest production 63,670 tons [previous high 61,169 tons in year 2012]. This 
year company produced 63,670 tons of sugar which is 35.87% more than last year production of 
46,861 M. Tons. Likewise, due to healthy crop and favorable weather conditions, company 
achieved sucrose recovery of 9.85% as compared to 9.41% achieved last year.

Higher production and sucrose recovery together with timely sale of sugar and molasses impacted 
favorably on the financial results of the company. Our net sales during the period under review 
increased by 3.94%, from Rs. 2.150 billion to Rs. 2.234 billion. These factors in turn boosted gross 
profit ratio from 10.97 % to 17.29 %.

The company exercised strict control on expenses in all areas of operations and administration and 
as a result, the net profit increased by Rs.60.75 million i.e., from Rs.179.613 million to Rs.240.362 
million.

The company took advantage of higher sale prices booked and almost 90% of entire production of 
sugar and molasses at very attractive prices and alienated itself from market risk associated with 
bumper sugar production. We expect the company will post good financial results for the full year 
also.

The country has record sugar production of 7.2 million tons and Government has so far allowed 
only 425,000 tons of sugar export. We think the Government should act promptly and allow 
further 1.0 million tons of sugar export so that there should be minimum sugar stocks left with the 
mills before the start of the crushing season 2017-18. This will facilitate mills in improving internal 
cash generation which in turn will help in timely payment to the growers.

 

OPERATIONAL

Sugarcane crushed  

 

(M. Tons)

 

Sugar produced 

 

(M. Tons)

 

Sugar recovery percentage
 

FINANCIAL

Sales

Gross profit 

Operating and finance cost

 Profit before taxation

 
Profit after taxation

 

Earnings per share 

2017 2016 

        

 

    

655,219 499,396

63,670

 

46,861

9.85
 

9.41
 

Rupees  

    
2,234,335,035 

 
2,149,692,403

          
386,343,348 235,925,447

159,555,456

  

 132,697,361

        

254,145,445

 

137,214,746

240,362,593 179,613,492

14.14 10.57

 



Lahore: May 11, 2017
 

Ahmed Ali Tariq
Chairman

HUSEIN SUGAR MILLS LIMITED

I am pleased to inform our valued members that the company has initiated various programs 
aiming at overall efficiency of the projects. These initiatives inter-alia includes introduction of new 
high sucrose varieties and cultivation techniques, process steam saving and removing bottleneck 
of various sections of the mills. These initiatives are at different stages of completion and the 
company has already started reaping benefits in the form of improved sucrose recovery, less fuel 
consumption and low production losses. To complete these initiates costing Rs. 400 million, the 
company is raising its equity by Rupees 200.000 million from issue of right shares to its existing 
members along with injection of internal cash resources of Rupees 200.000 million.

With good profitability, enhanced confidence of banks, buyers, growers, better process 
configuration, it is expected that your company will perform even better in coming years.

The Board acknowledges with thanks the continued support and cooperation extended by all 
stakeholders, bankers, financial institutions and growers. The Board also places on record its 
appreciation for employees of the Company for their devotion and hard work.
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655,219

235,925,447

132,697,361
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MUSTAFA ALI TARIQ
Chief Executive Officer

HUSEIN SUGAR MILLS LIMITED

EQUITY AND LIABILITIES

Share capital & reserves

Authorized share capital 

50 million (30 September 2016: 50 million) ordinary 

shares of Rupees 10 each

Issued, subscribed and paid-up share capital

17 million (30 September 2016: 17 million) ordinary

shares of Rupees 10 each

Reserves

Total equity

Deposit for purchase of shares - related parties

NON-CURRENT LIABILITIES

Deferred tax liability

CURRENT LIABILITIES

Trade and other payables

Short term borrowings

Accrued markup on secured borrowings

Loan from related party

CONTINGENCIES AND COMMITMENTS

TOTAL EQUITY AND LIABILITIES

The annexed notes form an integral part of this condensed interim financial information.

Surplus on revaluation of property, plant and equipment

- net of deferred tax

Note

500,000,000 500,000,000

170,000,000 170,000,000

(313,440,084) (580,245,660)

(143,440,084) (410,245,660)

609,681,833 609,681,833

1,427,105,597 1,453,548,580

181,882,777 209,585,106

1,089,858,124 762,269,832

6 1,342,997,387 438,946,777

31,016,108 5,334,298

61,732,380 70,000,000

2,525,603,999 1,276,550,907

7

4,600,834,122 3,139,120,766

Un-Audited Audited

31-March-2017 30-September-2016

Rupees
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AS AT 31 MARCH 2017 (UN-AUDITED)

AHMED ALI TARIQ
Chairman / Director

HUSEIN SUGAR MILLS LIMITED

The annexed notes form an integral part of this condensed interim financial information.

 

ASSETS

NON-CURRENT ASSETS

Property, plant and equipment

Long term deposits

CURRENT ASSETS

Stores, spare parts and loose tools

Stock-in-trade

Trade debts

Advances

Short term deposits and prepayments

Other receivables

Tax refund due from Government - income tax

Cash and bank balances

TOTAL ASSETS

Un-Audited Audited

31-March-2017 30-September-2016

Rupees

8 2,571,232,809 2,622,701,694

3,853,940 2,687,690

2,575,086,749 2,625,389,384

135,250,246 144,614,335

1,579,314,306 180,513,382

23,706,810 693,424

51,679,385 35,100,050

10,510,348 828,598

71,565,365 103,754,148

32,808,966 32,021,299

120,911,947 16,206,146

2,025,747,373 513,731,382

4,600,834,122 3,139,120,766

Note



CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UN-AUDITED)
FOR THE HALF YEAR ENDED 31 MARCH 2017
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AHMED ALI TARIQ
Chairman / Director

MUSTAFA ALI TARIQ
Chief Executive Officer

HUSEIN SUGAR MILLS LIMITED

Note 2017 2016 2017 2016

NET SALES 9 2,234,335,035

  

2,149,692,403 1,384,172,376 1,462,673,158

COST OF SALES 10 (1,847,991,687)

 

(1,913,766,956) (1,116,335,249) (1,298,578,254)

GROSS PROFIT 386,343,348

     

235,925,447

 

267,837,127 164,094,904

OPERATING EXPENSES

Selling and distribution expenses (9,862,369) (9,206,629) (5,672,187) (7,385,788)

Administrative and general expenses (89,498,855)

      

(81,264,977) (50,135,251) (42,957,437)

Other operating expenses (13,959,428)

 

(7,241,475) (9,983,858) (6,118,720)

(113,320,652)

 

(97,713,081) (65,791,296) (56,461,945)

PROFIT FROM OPERATIONS 273,022,696

 

138,212,366 202,045,831 107,632,959

OTHER INCOME 27,357,553

 

33,986,660 7,734,559 31,001,463

FINANCE COST (46,234,804)

 

(34,984,280) (31,170,765) (21,960,991)

PROFIT BEFORE TAXATION 254,145,445 137,214,746 178,609,625 116,673,431

TAXATION (13,782,852) 42,398,746 (5,281,225) 49,268,938

PROFIT AFTER TAXATION 240,362,593 179,613,492 173,328,400 165,942,369

14.14 10.57 10.20 9.76

The annexed notes form an integral part of this condensed interim financial information.

EARNINGS PER SHARE - 
BASIC AND DILUTED

Half year ended March 31, 2nd Quarter ended March 31,

----------------------------------------Rupees-----------------------------------



13

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)

FOR THE HALF YEAR ENDED 31 MARCH 2017

AHMED ALI TARIQ
Chairman / Director

MUSTAFA ALI TARIQ
Chief Executive Officer

HUSEIN SUGAR MILLS LIMITED

2017 2016 2017 2016

PROFIT AFTER TAXATION 240,362,593

  

179,613,492 173,328,400 165,942,369

OTHER COMPREHENSIVE INCOME / (LOSS):

-

               

- - -

Deficit on remeasurement of available

for sale investments -

 

(2,506,795) - (5,241,545)

- (2,506,795) - (5,241,545)

TOTAL COMPREHENSIVE INCOME

FOR THE PERIOD 240,362,593 177,106,697 173,328,400 160,700,824

The annexed notes form an integral part of this condensed interim financial information.

Items that will not be re classified to profit and 

loss account

Items that may be  reclassified subsequently to 

profit and loss account:

------------------------------Rupees-----------------------------

Half year ended March 31, 2nd Quarter ended March 31,



CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE HALF YEAR ENDED 31 MARCH 2017
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AHMED ALI TARIQ
Chairman / Director

MUSTAFA ALI TARIQ
Chief Executive Officer

HUSEIN SUGAR MILLS LIMITED

CASH FLOWS FROM OPERATING ACTIVITIES

Profit / (loss) before taxation

Adjustments for non-cash charges and other items:

Depreciation

Profit on bank deposits

Dividend income

Loss / (gain) on disposal of operating fixed assets

Finance cost

Cash generated from operating activities

before working capital changes

WORKING CAPITAL CHANGES

(Increase) / decrease in current assets:

Stores, spare parts and loose tools

Stock in trade

Trade debts

Advances

Short term deposits and prepayments

Other receivables

Increase in current liabilities:

Trade and other payables

Cash used in operations

Finance cost paid

Income tax paid

Net cash used in operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Proceeds from disposal of operating fixed assets

Addition in property, plant & equipment

Dividend received

(Increase) / decrease in long term deposits

Profit on bank deposits received

Net cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Repayment of liabilities against assets subject to finance lease

Repayment of long term financing

Deposit for purchase of shares received

Short term borrowings obtained - net

Repayment of director's loan - net

Net cash flows from financing activities

Net increase / (decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

The annexed notes form an integral part of this condensed interim financial information.

31-March-2017 31-March-2016

254,145,445 137,214,746

57,476,273 59,375,970

(73,312) (148,921)

- (1,275,000)

583,352 (1,378,891)

46,234,804 34,984,280

358,366,562 228,772,184

9,364,089 (2,937,206)

(1,398,800,924) (708,429,000)

(23,013,386) 25,436

(16,579,335) (75,155,210)

(9,681,750) 5,748,713

32,188,783 (124,852,307)

327,588,292 10,727,276

(1,078,934,231) (894,872,298)

(720,567,669) (666,100,114)

(20,552,994) (36,125,446)

(42,272,848) (14,217,212)

(783,393,511) (716,442,772)

3,813,846 4,455,221

(10,404,586) (20,179,974)

- 1,275,000

(1,166,250) 84,600

73,312 148,921

(7,683,678) (14,216,232)

- (7,976,878)

- (11,491,663)

- 202,290,000

904,050,610 498,704,888

(8,267,620) -

895,782,990 681,526,347

104,705,801 (49,132,657)

16,206,146 102,706,499

120,911,947 53,573,842

Rupees
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NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)
FOR THE HALF YEAR ENDED 31 MARCH 2017

THE COMPANY AND ITS OPERATIONS1.

1.1

1.2
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Husein Sugar Mills Limited ("the Company") is a public Company incorporated in 
Pakistan under the Companies Act, 1913 (Now Companies Ordinance,1984). The 
shares of the Company are listed on Pakistan Stock Exchange. Its registered office is 
situated at 30-A-E/1, Old F.C.C., Gulberg-III, Lahore. The Company is principally 
engaged in the business of production and sale of sugar and by-products.

Although the Company has declared reasonable profitability in the period under 
review, yet it had the history of huge losses, which has resulted in negative equity 
amounting to Rs. 143.440 million, depletion of working capital base, created financial 
crunch and adverse financial ratios. To overcome these situations, the sponsoring 
directors have invested a substantial amounts towards the share deposit money and a 
short term interest free advance has also been provided to meet the working capital 
requirements amounting to Rs. 609.682 million and Rs. 61.732 respectively as at 
31 March 2017. This gesture shows the firm commitment of the sponsors to support 
the operations of the Company for foreseeable future and has also resulted in the 
increased confidence of banks and financial institutions that proved helpful in 
negotiating with various banks for not only the renewal of old working capital 
facilities but also obtaining the additional credit facilities.

Further, the Company is in process of removing bottlenecks in various sections of the 
plant by installing energy efficient machines and equipments which will increase the 
process efficiency and production capacity, hence allowing the company to avail the 
opportunity of consistent availability of sugarcane in abundance considering that a large 
sugar mills having crushing capacity of 12,000 M.Tons per day has shifted its plant to 
Southern Punjab from the vicinity of the company's sugar plant.

In addition to this, the Government of Pakistan has also allowed export of 425,000 M. 
Tons of sugar (without any subsidy). This policy decision of the Government will have 
salutary effects for the sugar industry of the country. In line with this policy the Company 
is actively engaged in formalizing the contract for export of 15,000 M. Tons of sugar, 
mainly with customers in Afghanistan and Central Asian States.

In view of the factors mentioned above, the management is confident to take out the 
company from the existing financial crises so that it should continue to be a going concern 
as in the past, having a history of five decades. This financial information has therefore 
been prepared by using the going concern assumption.

GOING CONCERN ASSUMPTION

HUSEIN SUGAR MILLS LIMITED

BASIS OF PREPARATION2.

This condensed interim financial information is un-audited but subject to limited scope review 
by the statutory auditors and is being submitted to shareholders as required by section 245 of 
the Companies Ordinance, 1984.This condensed interim financial information of the 
Company for the half year ended 31 March 2017 has been prepared in accordance with the 
requirements of International Accounting Standard - 34  "Interim Financial Reporting" and 
provisions of and directives issued under the Companies Ordinance, 1984. In case where 
requirements differ, the provisions of or directives issued under the Companies Ordinance, 
1984 have been followed. This condensed interim financial information should be read in 
conjunction with audited annual published financial statements of the Company for the year 
ended 30 September 2016.
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HUSEIN SUGAR MILLS LIMITED

STATEMENT OF CONSISTENCY IN ACCOUNTING POLICIES

CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS

SEASONALITY OF OPERATIONS

3.

4.

5.

The accounting policies and methods of computation adopted for the preparation of this 
condensed interim financial information are the same as those applied in preparation of 
financial statements of the Company for the year ended 30 September 2016.

The preparation of this condensed interim financial information in conformity with the 
approved accounting standards requires the use of certain critical accounting estimates. It also 
requires the management to exercise its judgment in the process of applying the Company's 
accounting policies. Estimates and judgments are continually evaluated and are based on 
historical experience and other factors, including expectations of future events that are believed 
to be reasonable under the circumstances.

The Company is inter-alia, engaged in manufacturing of sugar for which the season begins in 
October / November and ends in March / April. Therefore, majority of expenses are incurred 
and production activities are undertaken in first half of the Company's financial year thus 
increasing volume of inventories and financing at the end of this first half.

During preparation of this condensed interim financial information, the significant judgments 
made by the management in applying the Company’s accounting policies and the key sources 
of estimation and uncertainty were the same as those applied in the preceding audited annual 
published financial statements of the Company for the year ended 30 September 2016.

6. SHORT TERM BORROWINGS

From banking companies - secured

National Bank of Pakistan

Cash finance (hypothecation)

Cash finance (pledge)

Meezan Bank Limited

Istisna / tijarah

Dubai Islamic Bank Pakistan Limited

Salam finance

The Bank of Punjab

Agricultural finance

Bank Islami Pakistan Limited

Istisna finance

Askari Bank Limited - Islamic banking

Cash finance

Un-audited Audited

31-March-2017 30-September-2016

24,995,182 49,995,092

6.1

Note

200,000,000 -

499,997,205 -

6.2 150,000,000 -

118,005,000    139,505,000 

250,000,000    249,446,685 

6.3 100,000,000 -

1,342,997,387 438,946,777

Rupees



HUSEIN SUGAR MILLS LIMITED

6.1

6.2

6.3

6.4

6.5

This cash finance facility has been obtained from National Bank of Pakistan, out of 
the total sanctioned limit of Rs. 200 million (2016: Rs. 200 million), to procure the 
raw materials. It carries markup at the rate of 1 month KIBOR + 2.5% (2016: 1 
months KIBOR + 2.5%) per annum, payable quarterly. It is secured by way of 
pledge of refined sugar in standard bags of 50 kgs each in shared godowns with a 
margin of 25% on pledge of sugar or as per SBP, ranking charge of Rs. 400 million 
(2016: Rs. 400 million) already registered with SECP over fixed assets of the 
company as additional security and personal guarantees of two directors of the 
company. 

This salam finance facility has been obtained during the period from Dubai Islamic 
Bank Pakistan Limited, out of the total sanctioned limit of Rs. 150 million, to 
procure the raw materials. It carries markup at the rate of matching KIBOR + 3% 
per annum, payable quarterly. It is secured by way of pledge of refined sugar in 
godowns with a margin of 25% on pledge of sugar, ranking charge of Rs. 200 
million already registered with SECP over all present & future current & fixed assets 
of the company (inclusive of 25% margin) and personal guarantees of two directors 
of the company. 

This cash finance facility has been obtained during the period from Askari Bank 
Limited - Islamic Banking, out of the total sanctioned limit of Rs. 100 million, for 
production of white refined sugar from sugar cane. It carries markup at the rate of 
corresponding KIBOR + 3% per annum, payable quarterly. It is secured by way of 
pledge of refined sugar in godowns with a margin of 25% on pledge of sugar, 
ranking charge of Rs. 133.33 million already registered with SECP over all present 
& future current & fixed assets of the company (inclusive of 25% margin) and 
personal guarantees of two directors of the company.

In addition to above, the company has unavailed cash finance facility from JS Bank 
Limited (JSBL) amounting to Rs. 150 million for purchase of raw materials. This 
facility is secured against ranking charge over all present & future fixed assets of the 
company amounting to Rs. 200 million, pledge of white crystalline refined sugar 
with a margin of 25% on sugar placed in godowns, personal guarantees of two 
directors of the company and Director's loan of Rs. 200 Million to be subordinated 
to JSBL.

The company has total credit facilities from all the banks (other than mentioned in 
note 6.4) as mentioned above, amounting to Rs. 250 million (2016: Rs. 950 million) 
that remained unutilized at the terminal date.

There is no change in the status of contingencies as reported in the annual financial 
statements of the company for the year ended September 30, 2016.

Company is committed to pay the following ijarah rentals:

CONTINGENCIES AND COMMITMENTS

7.1

7.2

CONTINGENCIES

COMMITMENTS

7.

18



HUSEIN SUGAR MILLS LIMITED

31-March-2017 30-September-2016
Note

Due within one year 1,246,896 1,246,896

Due after one year but not later than five year 3,948,504 4,571,952

5,195,400 5,818,848

8. PROPERTY, PLANT AND EQUIPMENT

Operating fixed assets 8.1 2,344,105,708 2,388,975,515

Capital work in progress 227,127,101 233,726,179

2,571,232,809 2,622,701,694

8.1 OWNED

Opening balance - net book value 2,388,975,515 2,516,399,289

Additions during the period / year 17,003,664 9,398,548

Disposals during the period / year - net book value 4,397,198 4,060,743

Depreciation charged during the period / year 57,476,273 132,761,579

Closing balance - net book value 2,344,105,708 2,388,975,515

9. NET SALES

Local sales - net of GST and FED 2,007,426,975 1,662,089,672 1,157,264,316 975,070,427

Export sales 226,908,060 382,211,731 226,908,060 382,211,731

Subsidy - 105,391,000 - 105,391,000

2,234,335,035 2,149,692,403 1,384,172,376 1,462,673,158

Rupees

31 March 31 March 31 March 31 March

2017 2016 2017 2016

HALF YEAR ENDED - (Un-audited) QUARTER ENDED - (Un-audited)

------------------------------Rupees-------------------------------

10. COST OF SALES

Raw materials consumed:

Sugarcane purchased 2,959,777,373 2,377,259,180 1,828,520,277 1,594,288,810

Sugarcane development cess 24,570,473 18,727,534 15,142,564 12,206,411

Market committee fee 3,276,093 2,497,030 2,019,033 1,627,536

2,987,623,939 2,398,483,744 1,845,681,874 1,608,122,757

Salaries, wages and other benefits 91,290,955 78,008,373 56,146,766 48,632,901

Workers' welfare 9,794,856 5,561,404 6,354,660 3,712,870

Stores, spare parts and loose tools consumed 9,907,345 7,745,000 5,774,521 4,232,008

Chemicals consumed 27,507,937 21,132,336 16,824,380 14,829,998

Packing material consumed 23,229,383 19,428,208 14,836,645 12,779,303

Fuel and power 5,720,382 11,190,839 2,099,331 5,420,130

Repair and maintenance 33,479,507 20,768,191 10,656,260 7,958,596

Insurance 2,815,948 2,589,287 1,606,636 1,907,151

Other factory overheads 6,113,260 5,869,225 3,108,716 3,560,725

Depreciation 49,309,099 51,419,346 21,202,142 25,598,403

259,168,672 223,712,209 138,610,057 128,632,085

3,246,792,611 2,622,195,953 1,984,291,931 1,736,754,842
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11.

12.

TRANSACTIONS WITH RELATED PARTIES

RELATIONSHIP WITH THE ISLAMIC AND CONVENTIONAL  FINANCIAL INSTITUTION

The related parties comprise of associated companies, Directors, key management personnel and 
provident fund trust. The Company in the normal course of business carries out transactions with 
related parties. Details of transactions with related parties during the year other than those which have 
been disclosed elsewhere in these financial statements are stated below:

The Company in the normal course of business deals with sole Islamic financial institutions as well as 
the financial institutions who operate both the conventional side and Islamic window. During the 
period the Company carried out transactions with both the conventional side as well as Islamic window 
of financial institutions. The details of segregation between Shariah complaints and conventional 
assets/liabilities and income/expenditure are given below:

HUSEIN SUGAR MILLS LIMITED

    

         

                      

    

Work-in-process:

Opening stock 8,250,909 2,519,008 34,177,985 68,263,560

Closing stock (32,847,621) (8,702,395) (32,847,621) (8,702,395)

(24,596,712) (6,183,387) 1,330,364 59,561,165

Cost of goods manufactured 3,222,195,899 2,616,012,566 1,985,622,295 1,796,316,007

Finished goods:

Opening stock 172,262,473 319,150,357 677,179,639 523,658,214

Closing stock (1,546,466,685) (1,021,395,967) (1,546,466,685) (1,021,395,967)

(1,374,204,212) (702,245,610) (869,287,046) (497,737,753)

1,847,991,687 1,913,766,956 1,116,335,249 1,298,578,254

Un-audited Un-audited

31-March-2017 31-March-2016

             2,857,908             2,611,536 

           30,452,365           28,462,354 

             1,350,000             1,350,000 

                        -               1,275,000 

Rupees

Head office building rent paid

Dividend received from associated company

Contributions to provident fund trust

Remuneration to key management personnel
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31 March 31 March 31 March 31 March

2017 2016 2017 2016

HALF YEAR ENDED - (Un-audited) QUARTER ENDED - (Un-audited)

------------------------------Rupees-------------------------------

Rupees Rupees

Islamic Mode Conventional Total Islamic Mode Conventional Total

Accrued markup on secured borrowings 23,725,590 7,290,518 31,016,108 3,073,919 2,260,379 5,334,298

Shorterm borrowings 999,997,205 343,000,182 1,342,997,387 249,446,685 189,500,092 438,946,777

Bank balances (38,356,191) (75,585,156) (113,941,347) (1,183,704) (13,666,610) (14,850,314)

985,366,604 274,705,544 1,260,072,148 251,336,900 178,093,861 429,430,761

Rupees Rupees

Islamic Mode Conventional Total Islamic Mode Conventional Total

Ijarah rentals 623,448 - 623,448 -

Finance cost 30,109,090 16,125,714 46,234,804 13,278,704 21,705,576 34,984,280

Loss on remeasurment of available for 

sale investments - - - 2,505,000 1,795 2,506,795

Dividend income - - (1,275,000) - (1,275,000)

Income from PLS bank account (23,460) (49,852) (73,312) (66,408) (82,513) (148,921)

30,709,078 16,075,861 46,784,940 14,442,296 21,624,858 36,067,154

March 31, 2017 - (Un-audited) September 30, 2016 - (Audited)

Half Year ended 31 March 2017 - (Un-audited) Half Year ended 31 March 2016 - (Un-audited)



FINANCIAL RISK MANAGEMENT13.

DATE OF AUTHORIZATION15.

This condensed interim financial information was approved by the Board of Directors and 
authorized for issue on 11 May, 2017.

GENERAL16.

16.1

16.2

Figures of the corresponding period have been re-arranged and regrouped to 
represent better / true presentation and to facilitate appropriate comparison. However 
there were no major reclassifications during the period.

The figures have been rounded off to the nearest rupee.

The Company's financial risk management objectives and policies are consistent with those 
disclosed in the preceding audited annual published financial statements of the Company for 
the year ended 30 September  2016.

These financial statements have been prepared on the basis of a single reportable segment. 
Sales of sugar represents 94.83% (2016:  87.41%) of the total sales of the Company. 89.84% 
(2016: 81.30%) of the sales of the Company relates to customers in Pakistan. Of the remaining 
sales of the Company relating to customers outside Pakistan, all of those sales are made to 
customers in Afghanistan. All non-current assets of the Company as at 31 March 2017 were 
located in Pakistan.31.43% (2016: 37.52% ) of the total sales of the Company are made to a 
Single customer in Pakistan.

SEGMENT INFORMATION14.

     

AHMED ALI TARIQ
Chairman / Director

MUSTAFA ALI TARIQ
Chief Executive Officer

HUSEIN SUGAR MILLS LIMITED
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