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COST AUDITORS' REPORT

FOR THE YEAR ENDED SEPTEMBER 30, 2015




AMIN, MUDASSAR & CO.
Chartered Accountants

COST AUDITORS' REPORT TO THE DIRECTORS

| We, Amin, Mudassar & Co., having been appointed to conduct an audit of cost accounts of
Messrs Husein Sugar Mills Limited, have examined the books of account and the statements
prescribed under clause (2) of sub-section (1) of section 230 of the Companmes Ordinance,
1984 and the other relevant record for the vear ended on September 30, 2015 and report that:

1. We have obtained all the information and explanations, which to the best of
our knowledge and belief were necessary for the purposes of this audit.

2. In our opinion:

(a) proper cost accounting records as required by clause [e) of sub-
' section (1} of section 230 of the Companies Ordinance, 1984 (XLVI]
of 1984), and as reguired by these rules, have been kept by the
company;

{b)  proper returns, statements and schedules for the purpose of audit of
cost accounts have been received from branches not wisited Dy us:

{c) the said books and records give the infarmation reqwre{r by the rules
in the manner so required; and

3. In our opinion and subject to best of our information:

(a) the annexed statement of capacity with capacity utilization and stock
in trade are in agreement with the books of account of the company
and exhibit true and fair view of the company’s affairs; and

(b)  cost accounting records have been properly kept so as to give a true
and fair view of the cost of production, processing, manufacturing
and marketing of the under mentioned product of the company,
namely:

White Refined Sugar
The matter contained in the ANNEX forms part of this report.
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PARTICULARS TO BE INCLUDED IN

COST AUDITORS REPORT TO THE DIRECTORS (F
HUSEIN SUGAR MILLS LIMITED

FORTHE YEAR EXDED SEPTEMBER 30, 20015

CAPACITY

L nit 015 2014
Ligensed Mot Applicable
Installed: Maximum cane crushing per day  Metric Tons R LIRS TR
Utilized:  Cane crushing per day Metric Tons 3. 21648 1.768.52
Davs operated MNumbers 119 114

In addition o manufaciuring and sale of white refingd. sugar, the compams s el
engaped in the sale of molasses (a by product)

COST ACCOUNTING SYSTEM

T'he company s using a SCParale cost ACCOUNTINE SYSIEM T0r SURAFCANT Procuroment
and s costing. The system generates the followimg reports. - o

Cane pavment receipt (O PR

it Daily sugarcane purchased and payments o growers

iti, Daily summary of sugarcane purchases

iv. Fortnightly sugarcane purchases and payments report

v, Bugarcane procurement cost report - on o daily, weekls, fortmiehtls and menthls
basis

vi. Growers” ledger and loan reports

All other cost accounting data and informmion arc penerated from  financial
accounting svsiem.

PRODUCTION

Cluantitative data for white refined sugar imain product) and maolasses (b -prosduct b
as under:

Lonit s 2004

Actual cane crushed Metric Fons 447091 129.61 1
Days operaled Mumbers 139 R
Actoal recovers FPorcentage 9.0 Wl
Produstion capacily of white

refined sugar Metric Tons R3.122 B, T8
Actual production of white refined

sugar Metric Tons 1,103 ST 1 B
Capacity utilization Percentage 44945 57.96

Molasscs produced Metric Tons | 9,665 T.EAR
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4. RAW MATERIAL
i.  The details of raw materials and its cost components. on actual basis, are given below -
— IS 2014 T 2013
.l::h:lll:lihfl | Rate i Eluaniting -".:.Ili' LY T H .ﬂ‘h.l-rllill 1 Katd | A fiw Al
[%ETans | Hupers || Rupees 'L';-'i"l-lm 1 Hupaes [ R it LT | Hupees e ey
Fer e Mt Prs Ml
{1 Ten: | - Ton
Sugaivars
Thbciasad rnaared dd T iR L ATS H| JipEF TAA TIR G gt | L AN i [} i
Sugariany developement
cisg 37 5] 1h77] & "
barkgt cinemiites lee LM P T, .| 3
Cang unlivshng 0 ORI ER] T Xk ETIE L
CHbers f Lovhing an:)
athet eafeilieh #2327 E R IR 151 24 A DRL AT Lr Twa TR L
L T et | 1 Fa0 3le I8 Tan) Ter
20015 2014 2013
Metric Tons
Consumption of raw material: -
Per unit of production — Actual [0 8% 1063 048

Per unit of production — Standard Mot applicable

h. Consumption of raw materal per unit of production is dependent on mans Tactiers, such

A5 SUCPOSC COMENIS SUBAr mecovers percentage, dualny of segarcang, vhapsesd firng
between sugarcane harvesting and crushing. distance from suparcane feld and Bctor

site and uninterrupted milling © crushing etc

Although no standard has been fixed for cane procured and consumed, compans
strives to consume fresh and clean cane. Since. the company did not oporate a
“standard Costing System’™: comparison of actual raw material consumption with
standard could not be made, Therefore, variances could not be worked out.

c. Company's own bagasse, which is about 30.54% of the sugarcane crushed. was used
for steam generation besides selling only a small ponion of it The mud being 3% of
the sugarcane was discarded as waste material

. The company 15 buving sugarcane for the production of white refimed sugar and
the spparcane acquired is directly put 1o crushing
material comprises the purchase price, other tases and transport. handling and
ather costs directly atributable 10 the acquisition of materals
records are bemg mamtained for purchase of sugarcane and its consumpluon

Cost of purchase of raw

Csmpulerised
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SALAKIES ANIYWALES

a. Category wise hreak op of salaries and wages

b,

Direct labor costs on production

[ndireet employees costs on production
Employees cost on administration
Employees costs on selling and distribution
Bonus to workers and emplovees

Other employees cost

Chief Executive and Direcrors”

Femuneration

Managerial remuncration
House rent

Contribution to provident fund
Lnlines/medical allowance

Reimbursable expenses

2005

K ul-n.-u::-u

2014

50677 A6 A5 | K A

A
B

B 1331857 AR 93T S04

W2 056 662 ThQ%] . 407
4,290,130 LHX7. 592
- 1214 R

20,348,927 23,700,859

230 64T AKY 20 R4 TR
Ll :
; ] IMrectors
Eaccutive
Rupees
7.7971.919 4 336G 378
2261033 137224
. * 305.276

S48 R04

371504

6HXE . ROS
[ G2 i

4973 005 B316 344

In addition te above, the chiel executive and cerain directors are provided with Tree ose
of the company’s maimained car.

Chief Exceutive and Directors” remunesation are e iuded i adminasiralis e os o iae-

.

Total available man-davs of direct labour

Fodal actually worked man-days of direct labour

Average number of workers emploved
during the vear

Direct labour cost per unit of output/product
Drirect labour cost per unil of output increased mamly due fo ncrease an grushange «
cane and production of while refined sugar and increase in basic wage rate

The Company did not operate any incentive scheme for s workess escept Bamisg
and retirement benefit scheme e provident fund for s permanent coplos e

2005 4

[ A6 ] 54)

|34 114

9493 o
015 14 2013

Hupees per Metric Ton

33025 S [ TR3. 10
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STORES ANID SPARE PARTS

2015 2014
Rupees per M. Ton

Per unit expenditure of stores and spares on outpul 275,31 22974

An increase in per unit expenditure of stores and spares on oulput s mainly due o
mncrease in prices ol stores and spare parts.

Store was valued at lower of moving average cost ond net realicable value while
iems considered obsolete are carricd at nil value. Stores/spares in transit are valued ot
cOsl comprising invoice value plus other charges paid thereon to reponing dare

The system of store accounting for recording receipls issues and balances both
in guantity and value is computer based and found satisfactory. Store receiprs
are resorded on the basis of goods receipt notes: purchase orders, demand notes
ere. Issue of stores 15 made on the basis of issue requisalions regeieed Troas the
relevant depanmments. Swore consumplion s charged worelevant heads properd
Store consumed for capital expenditure are shown under the redevanl heads
separately in Nnancial statements.

Ihe propomion of clesing inventory of stores representing iterns wilfich have not
moved for over twenty-four moenths was Bs nil,

DEPRECIATION

Depreciation on all operating fixed ass¢ts is charged to profil and loss account
applving the reducing balance method.

The basis of allocation of depreciation on commaon assets is based on its utilisation by
the production and other departments.

The depreciation 1o the cost of products is charged on the hasis of assets directhy wsed
in the production of producis,
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5. OVERHEADS

The total amoumt of overheads and a break-up of items are wiven helaw

{ther |.EI-\'_'|I.'I."_'- overheads
Administrative overheads
Selling overheads

Financial cost

51

PARTICULARS

[Mone 8.1
(Note 8.2}
(™Mote 8.3
(Mole 8.4}

Other Factory Overheads
Apprenticeship training expenses
Tractor trolley expenscs
Electricity —Colony

Hent, rate and 1axes

Cithers

Administrative Expenses
Salaries, wages and benelits
Fraveling and convevance
Printing and stationery
Communication

Subscriptions, books and periedicals

Legal and protessional

Auditors” remuneration

Kent, rate and taxes

Insurance

Water, gas and clectricity
Entertainment

Advertisement

Vehieles running and mainlenanece
Repair and maintenance
Depreciation and amortization

Miscellaneous expenses

BT
R

8,95 83
I8 538 934
[ 7,625,456
Gl 3354006

246,715,657

201
J_l i L
[ 838 741
33 950 198
9o1UE, B6R
Q0545 802

248 SO G0

i3

||| | L |_'\--|-|
1 A0 G i
T 310, T

F21 078097

ITEIIRA5%

29,775
5,422 049
J.B18.693
621,559
4.023.775
I8,915.85]

14.838.741

2725000
20075
1,597,793
1,658,640
1,178,354
4. 3700, 360
L0 5,500
J.B05.202
2006714
1371080

[
Lard
b

|LAHR L s
505,711
6.655. 288

[ B38 934

92182931
.o63.149
| G13.517
[ 6740 345
| 6R2 598
2004, 262

BO0 125
4440802

- -
¥ .

T

B T B
F.0F 1 EEE
[ TH% 65T

] 56 KR

PO LS, 244
14350, T5R
O HLEH 500
4. 157029

13,939 198

16,65
2 G
THE3 KR

1L | ALF, wte)

Gid 4,741
L0, TR
| 565 668
o335 260
1606 634

4. 250
EI5. 750
3970351
A L L LY
She AT

| 22K
nl B N

Fh | T B2
:_:-L:_H""-‘\-

1022147

2.944.447

| 30608 A6
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8.3

.4

Distribution and Selling Expenses
salaries. wages and other benefits
Commission to selling agent
Handling and distribution

Repair and maintenance

Priming and stationen
Mliscellancous

Depreciation

4,297,130
15498 000
2,969,390

126, 145

-|1.| L

B.011.533

17,625,456

2014

. Fl v Ly

3.627,592
-.'|:|_'\'Ili|'_'n'.|
FA5LGIG
L35 AN
i

[ 0a8 854

Y1498 808

201 3

oAb KN

TG

Ty

1 L
] U |

|61, )

1703 K

[F 3 D, TG

Fimanee Cost
Mark up on:

= Long term finance

= mhort term finance

Finance charges on lease lahilities
[nterest on balance pavable w provident
furd 1rus

Bank charges and commission

2104227
4646520

067 407

S5 9K

3,107.272

61 335416

8619 773
71.039

.62 7 000

QL A4S BO2

| 3504 din

ARG POy pig5s

2T 40T

&
I3

Reasons for Significant Variances

Cher Overhemnds:

Factory overheads increased by Rs,

077,010 I11'.|i['||_‘- due oo inerease n

expenses which comprise of electricity reimbursement oo workers

Administrative Expenses

An increase in administrative expenses by Rs 148900756 s muundy due 0

her

HEIT LD

increments to emplovees. legal and prolessional expenses and depreciation charpes

Distribution amd Selling Expenses

An increase in distribution and selling expenses by Bs, 8426588 is mainlv due 1o
inerease in depreciation charge for the vear
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Finanee Cost

Finance cost decrease by Rs. 29,208,386 mainly due 10 decrease in financial charges
on shont term borrowing, long term leans and  bank charpes and commission
amounting Rs. 16.393 million, R&.6.513 million and Bs. 6 150 million respectivels
during the year.

Basis of Owverhemd Allocation

Overhead cost of varieus service cost centers is allocated o the production cost
centers on actual basis,

ROYALTY/TECHNICAL AID PAYMENTS
MNa rovalty or technical aid pavments were made during the current vear

ABRNORMAL NOMN-RECURRING FEATURE=

= =

[here are no abnonmal non-recurring features except that on augost 25 2005, Husem

Sugar Mills Limited was sealed and on Ogtober 02, 2015 was unsealed on the order
ol Honorable Lahore High Court, Lahore, However, the above order did not gffect
the production and its disposal during the period covered by this report:

The impact of any abnormal features affecting production/cost

of production during the year. ¢.g. strikes. lockouts, major break

downs in the plant, substantial power cuts, serious accidents, eic. * None

I there are any special expenses which have been directls
allocated o products under reference. the ol amount as

alse the incidence per unit of product shall be shown S

COST OF PRODUCTIOMN

The Company is producing single product (retined white sugar) and s cost of
production per meiric w0on of suear production 15 as ander:

Hupies
Year ended September M), 2015 54.271.03
Year ended September 30, 2004 49 6040 66

Cost of production per metric ton of sugar production increased as compared to last
vear mainly due 1o increase in depreciation and factory overheads
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_f,‘-lw.m'n} produced
| Quantity sold _ ]
Per Metric

T'Er_n

Sugar | 2015
41,103 M. Tons
37,520.10 M. Tans

Total

24

Cost of sales 53.047.24

U P

2024 106,011

Admin expenses 349060491 [48. 838 934
Selling expenses 469,76 17.625.456
Fimancial charges 1.634.73 61335416
Other charges/(income) (1.647.24) (61,804,745
Sales tax and 5ED 3,342.79 [25:42].763
61,714.19 2315522835

o4
J A AN L ons
52,482 M. Tons
Per Metric
Ton _
E E 't

Fovtal

i e

2.55210

49.022.52 2.572,799.921

[ 33930 1UK

175,28 UOlAE BGR
1.725.24 O A3 802
545 JRO.B9R

ey Bl J4 1 5d KT

5141709 285549]7.54%

Ingrease in cost 1o make and sell per metric on 1= anributable to tator mentnongd

relevant paragraphs.

12. SALES

The Company is a single product (refined white sugar) enterprise and data relating to

sale of its single product is as under: -’
2015 ' 2014
Average L\verape
Sugar Crusmnriey Amuaunt Sales Chuantiny Aansant sales
| Healization Kealizatinn
sales — ™ LN T s
Tekelpig Rupe Hru"-Tkl:l ey B Hl:aliu :
. rig . stric g I Thls iy
[oms P pe i [ s o Eiald el I
Ton Tom
Lazal IR0 1695 193, T7R2 ST 71 o 2ER X R Ol el Eii d
= xpwart 4,848 41 1uE. 513, 17% L5656, 210 o L [T AT R b5 Vs
MRILD RS TIHG A R LERE L Y AR L Sl 15 44 H
Expon has begn made o following country:
*  Afghanistan
1 3. (LOSS) PROFITABILITY
2015 2004
Cuantiny sold (M. Tons) 3752014 2 AR I
Sachine hours (M umibers) 272350 T o B
Loss before ax per wmit on Rupees par Mleiric =
= 11295 T L 9ThoL
SLELAT F'om
Loss beforne tex per machine Rupees per machne
howr biur erushed [ 55,6525 65 F23.3 M5
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COST AUIMTORS" OBSERVATIONS AN CONCLL SN

Matters, which appear to be clearly wrong in principle  or apprentls
unjustifiable:

Mo such matter observed during the cost audit,

Cases where the company's funds have been used in a negligent or incflicient
manner:

M4 such matter noticed during the cost audir,

Factors, which could have been controlled, but have not been done resulting in
increase in the cost of production:

Mo such matter noticed during the cost audirt,

The adequacy or otherwise of Budgetary Control Svstem, if a ny, in vopue in the
COMpany:

Fhe Company’s budgetary control system s adeguate morelation o s busine
aclivities,

The Scope and Performance of Internal Audit, if any: -

The company has established an effective intermal audit Function whose scope s
determined by the higher management. The intermal audit reponts are submitted
directly 1o *Audin Committee”, formed under *Code of Corporate Governance”

Suggestion for Improvements in Performance:

Standard costing svstem should be introduced bv the company in order 10 armive ot
likely comparisens as far as performance is concemed.

i, Rectification of general imbalance in production Gacilitics:
Mo such imbaslance obhserved
ii.  Fuller utilization of installed capacity:

Full wtilization of plant capacity depends upon availability of sultticient quanti
of sugarcane ol reguired quality
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i, Comments on areas offering scope for-

Arcas | Comments
& Cost reduction Ecomomies i cost could be achioved
throsugh svnchroniztion i

prowductionm s

b, Increased productivity Production can - be  inereased
optirmal  utilizaton of  estalled
capagily  siehject 1o availabilits o
adequate quantity of sugar cane

¢.  Kew limiting factors causing Keyv  limiting  factors  include
pro<luction bottle-necks availubility of adequate quantits ol
sugar canc of required guality

d. |]'|'I|"‘lrl.':l‘.-'l_"l:.1 irw-_'ml:r:. plﬂi-.;]::‘i Management improved he invenion
b introducing sophisticated
technigques. However, ol can furibc
b il1:;'l.'l.|'|.¢:d by adjusting the level
required  for  different inventon
Hems.

L

¢.  Encrgy conservangs LTI

iv. The state of technology, whether The state of technology s moderane
micdern or ehsolete,

v. Plant, whether new or second hand The plant when installod was new
when installed,
g, Ciher Muatters

. Process Moterial

Adequate quantitative and value-wise record has been mamtained for receint,
issue and balance, for each item of the process material

1. Work in Process ged Finiched Connds Stoed

These are valued at lower of cost and net realizable value escepr by products
such as molasses, bagasse and press mud. which are valued at net realisable
value: Cost in relation to work-in-process and finished goods ¢consin of averaee
material cost, direct labour and factory overheads. Net realizable value s
determined on the basis of general market prices less expenses incidental 1o sales
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vi.

wii

Repaiv g Muodnte nance

Maintenance, normal repair, renewals and replacememts are choarged 1w the
relevant heads of account/cost centers, as and when incurred

Proper record of repaic and maimmtenance is maintained in respect of all fived
assets of the Company. No capital mature transaction 15 mcluded inorepase and
maintenance.

Interesl, mark-up and other charges on long-teem borroswings are capitalized up b
the date of commissioning of the respective qualifyving assets acguired out of the
proceeds of such borrowings, All other interest. mark-up and other charges are
charped 1 Income.

Aclinsement of Cost Variarnees
[he company did not operate standard costing system, Consequenthy  the

comparison of standard with the actual cost s not possible. Accordingly no
variances could be worked oul

Waste and Spodlage
F'he company has not reported any abnormal process losses. The normal loss il

any is charged to cost of production. Income derived from the disposal of <crap is
credimed to other income account,

1 Serdes Lay and Federal Excie Dty

Proper record is maintained for input and ouput sales s and Tederal excise durs
Ihe company did not claim any rebate during the current sear

Stentstieed Beoordy

The Company maintained all necessary statistical data and information

. Service Depariment

Adequate record has been maintained for various service depaniments

fter-Company Transaeiions

There were no inter-company transactions, involving sale or purchase of any
commaddity hetween associated companics/undermakings.,
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Xl Krisirancy

Adequate record has been maintained 1o reflect Py IR Ol ISUrnCe Premium o
cover various risks associated with assets, including inventories, of the Compans
[nsurance expense has been charged as follows:-

1S _ 2014

Rupees Rupees
Cost of sales G505 475 g4 GhE AT
Administrative, selling and peneral expenses Te TR 43,513

a2 1as Tk 475

I5. RECONCILIATION WITH FINANCIAL STATEMENTS

Cost accounting record is reconciled with financial accounts. AVNEYT KF-12
1, COST STATEMENT

Following cost statements are attached herewith;

| Description of Cost Statement AfnEIure
| Htference
Cost of Production and Sale of White Bagpred Sugar |
Cost of Sugarcane Produced L
Cost ol Sugarcane Crushed i
Cost of Beet Consumed 4
Cost of Process Material Consumed 5
Cost of Salaries, Wapes and Benelits i
Cost of Steam Generated T
Clost o Steam Consumed o,
Cost of Electric Power Purchased and Generated 81
Cost of Electric Power Consumed R
Cither Factory Overheads i
Admimstrative Expenses L
i Selling Expenses I
Reconciliation with Financial Statemens (2




Husein Sugar Mills Limited Amin, Mudassar & Co

Chartersd Accountants
BMHMNEX .- &

HUSEIN SUGAR MILLS LIMITED
SATEMENT OF CAPACITY UTILIZATION UNDER RULE 4{1) (a)
FOR THE YEAR ENDED SEFTEMBER 30, 2015

b

2015

| : !
Rated Capacity || Utilised Capacity

Meatric Tons

Cane Crushing Per day 6.500 31216 48
Mo. of days crushing done 139 135
Cane crushed 203,500 447 091
L
-,

; |
lidalw et

Chief Executive Officar Chinf:? Financial Qfficer
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HUSEIN SUGAR MILLS LIMITED

FOR THE YEAR ENDED SEPTEMBER 30, 2015

Faw Material

Waork in process

Sugar
Molasses (By praduct)

Finished Goods

Sugar
Prass mud

Aiibabon

Chief Executive Officer

SATEMENT OF STOCK IN TRADE UNDER RULE 4{1) (b)

Armin, Mudessar & Co

Chartered &ccountsnts

AMMEX-B

Quantity | |

AMetoic lonz) 4 |

54 75
25 62

Cost

(Rupees)

2.373.358
145651

2. 28730
59 473 87

25719 004

2BE 497 G738
32 652 717

90 150 ZRE

=
-1 . P

321 689 364

.k.Lha,fa jf,'f‘}/

Chief Financial Officer



HUSEIN SUGAR MILLS LIMITED
STATEMENTS SHOWING COST OF PRODUCTION AND SALE

OF WHITE BAGGED SUGAR FOR THE YEAR ENDED SEPTEMBER 30, 201%

Annex e

Quantitative [ata - Bagged Sugar 2015 Fai b
Oparang Sieck (M. Ton) 1,704 40 13771700
Producdion [ M. Tonj 41,103,000 4414 T
Clasing Slock [M.Ton) 15 287 300! (3 704 400
Sales {M.Tan) 37 520100 'sz.q.az.mu
S.No. Farticulars s 014 _
Armount Cost per fon Amouni Cost per ton |
| of sugar of sugar |
Rupees | Rupess Rupees Rupees
Raw Materials:
(a}  Buwgar Cane (Annes 3) 2056060 796 - ELL R b
(b Beet [Annda 4]
icl G
id} Raw Swgar
(e} Process Matedal [Annex §) 2 248458 fi3g Al 78 BS7 961 | T 05
d  |Sdanes ! Wages and Berefts (Annex &) o3 154 BE7 FA1308 | 92583585 2300 74 |
1 |Consumable Stoces i 10,774,641 252 14 B.840 875 | 21875 |
4 |Repairs and Maintenance Fg05 257 744 60 4933 178 | 123035
5 [Unlibes i '
alegm (Annex 12y 18.357.517 446 62 17 BbS 6dd 443 0n
G  |Elecine Fower (Annex /2] 22 733160 553 08 90 B56 414 516 06
f |Waler & Gas 2416 7848 5880 1829 165 4713
8 |'nsurance B A5 356 185 74 4 B9 962 12102
4 |Depreciaton 103,681,217 .50 0 3188 418 afdin
10 [ther Factory Chremeads (Annax 9) 18 615 851 450°21 4538 T4 718
11 |Todal Cost 2.398 81 203 58,275.11 I.‘IEF 218340 $3.525 02
12 [ADD; Opanng Stock of WP 1 658,576 71247 | ——
13 |LEES: Closing Shock o WALP. (2 5190041 41 B59 57
14 |Total Cosl of Goods Manutaciunng £ 3% 402 6719 ob 254 4 .55 i
15 [Less: Feahsabhe vaue ol By-Producls
Molasses {185 261 7249) { 50T 26 '8
Bagasza 30 0K d
Fress Mud i 704,581 17 14| {168 540} 413
6 [Het Cost of goods Manutacturing: 2.208 456,151 | £1,729.80 | 1985374760 49 125 06
17 |Add: Packing Material and Handling 22,246,281 541.23 21,660 929 53507
18 |hal Cost ol Bagged Sugar 2250 10241 MM 2007 035 RES 49661 03
189 |4dd: Sales Tax & FED 125401 Y63 JH2A 49 154 867 S35 60
o [Tatal Costof Bagges Sugar 2,356,124, 164 GTE1383 [ 205515055 50,557 64
M |Add Cpening Stock of Sugar T 501,218 45 BB 450
22 |Less: Closing Stock of Sugar (2536 49T B38| {79,901 218
23 |Cost of Sales 2,045 527 T4 57 #50.03 4621934 TER 43,938 12
24 |Administrates Expensas (Annex 10) 148 B33 534 3986 91 133,939 198 2 55 10
25 |Beling and Dismbution Expensas [Annex 11) 17 625454 453 75 3,158 BE8 17524
¥ |Finandial Expenses G1.335.415 163473 %] 543 BOZ } T35 24
T |Otner Charges | [income) (E1A0A74600)| (1847 24y 280 39} 515
Total Cost to Make and Sell | 23i5522835| 6171820 2855817ses|  s4a1T 0

Aurdnles

Chief Executive Cfficer
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HUSEIN SUGAR MILLS LIMITED

STATEMENT SHOWING COST OF SUGARCANE PRODUCED

FUR THE YEAR ENDED SEFTEMBER 30, 2015

1

5.MNo.

.

Particulars

e e
Cuantity Amount Cuantity
Ruptas

Lpads and Other inguls:

Seed.

Ferlihzess, herbicides alc
Insechodes,

Abiana [ Waler Charges
Tatal Cost g Inputs

Labour Cost:

|Lamd praparation Plantatizon
Maintenanos of cant Srofrabons
Oparation of Tractors

Haryesling

éT-:I:aI Labaur Cosl

|

{Other Cost:

Fuel far Tractors operaten
Maintenance and owarhaul of Tractors
Insurznce, Inleres! expenses
Deprecabon of equpmanls

Rent of agncufiume equipments (Il any)
Total Other Cosls

Tetal Cost ol own producticn (1+2+43)
Gales Value 3 controfed prce
Profili_oss on own producton

NI
NI
)
NiA

Mk

MIA
HiA

NiA
MiA
MiA
M

[

Mi&

Chuef Executive (Hioer
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4

Chied Edna nci icer

ARnexure 2

Amaount
Rupees




Arsgiard 1
FLISER SUGAR MILLE LIMITED
STATEMENT SHOMG COST OF SUGARCANE CRUSHED FOR THE YEAR EXDED SEPTEMBER M) ML

E Mo Parsculary mid | et
Cag ity Ruie pir 1 Attt | .I'.'A..ln.‘#.' 1 Il‘.lll.;p-' Arapiars
N.Ta M Teén (B i | ““F"’"‘ M Toan W Ton (R | Hups

Tl fpgarcare poriiinass of Gorarrenend Sapd fpe L7 05" ddre X
Sugamardg prochucnd o own fa fhnae 7

Lass: Lioss on drares
|Sugarcann nosrae o Lty Lk L7 a7 L 0 F TR Bigne 54
|Gt
:I:.'l.-'.l-‘:r:inmr-f
|Unkackng charges {158 b RS L
|Care et Eapenas

oAl ik R

s

limd Satanes and Wages o Supgdy A Derwaggman)
SHA [ Avwnan B BT | LrEqg Thlake!
it Sugatane Doralopmal Rasnarch |
Kl Sirppiy L3 BN MERRIOTIN0N §a e
1 DA dredeseciib g [noenve or 5.0 Procorement) 4T 35 71 144 T2 LITE, B W pY |
4 Taares il Lavwes
L Cane ! pcchass L
t BB ComiTiToes et 5 5 7 240 £ 3 154 262
fl R} K:aw (esasiomend oesd g 1] W TTLED" 2% fg e
(=i} Cetro
L1} e iEnad
W | Dransponason Cnasgs
|8 Dby muges ey [
Hid] TS i fub it i ' ji
I ey
1 |Ofwr Expendiongs at Can Sobacion Dot
"
180 Salares ord Wogos
1] Sawiy
Kl Fajunrs o] Manbnyos -
1] Cthers 11 1 AHUED 50 1
Todad it Of "SLKARTAME" TORhaTied £ B piusn) 1 I | ]
PR (s 1) 45 o TP D) T (ENERT Ry i Y

/UJ/LP'['[,QL’EF' B | |

CRief Exegutivg Officer Ch ARzl »




1

= Anngaurg 4
HUSEIN SUGAR MILLS LIKITED
STATEMENT SHOWING COST OF BEET COMSUMED FOR THE YEAR ENDED SEPTEMBER 10, 2015
5 No Particulars 2015 - 2014 1
Quantity |  Rate Amount Quantity | Rate Amaunt
M.Ton | Rs/M.Ton Rupees M.Ton s /M Ton Rupess
1 |Tolal beat purchased &t Governmeni fixed rale M4 LS
¢ |Less: Loss i ransi Hi& Hi&
1 |Beel receved al faclory gate MI& Mik
4 [Commassion pad Mi& Mid
3 |Leading unloading MI& M
g |Beel development exganses HI& Hi&
1) Salanes and Wages o Supply and MI& Mi&
Ceelaprment Statl Mi& M
bl Sugar Cevelopment Rasaarch Mi& M/&
icy Supply stafl and ransponmation Gxpenses M4 M/A
) Other expendiisne M4 MIA
T |Taxes and Levies of any)
{3l Purchase las MiA HiA
b Markel commitiee fee M MIA
o) Foad cess MiA MIA
fd) Octroi NiA HIA
el OQther levies Hid | M4
"
3 [Transponiation Charges
3] Delivery expenses ftravelling rom purchasoes M& MIA
cenire to mill gale HiA HIA
b Tranpgar subsidy i MIA
o Olhess Hi& MIA
g |Cter Expendilures al Beet Collection Centres:
1] Salaries and Wages HiA M1A
] Slores HI& NIA
fc) Repavs and Bantenance Mk WA
[d] e HiA MI&
E |
[
Total cost of "BEET” Translerred to production processes (Annexure 1)

Chied Exccutive Officer Chigl Fihancial DHer
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L
: Anngxure S
HUSEIN SUGAR MILLS LIMITED
STATEMENT SHOWING COET OF PROCESS MATERIAL COMSUMED
FOR THE YEAR ENDED SEFTEMBER 30, 2015
'SNo. Particulars 2015 T
Armouni Cost per ton A miownt Cosl per ton
of sugar of sugar
Total Sugar Produced [M-Tons) 41103 45
Rupees| Rupees Rlupees Rupees
1 Unslaked Lima - -
2 |Phosghonc Acd 1528, T4E 8328 | SR ]
1 |Cheamguast - -
4 |Carbo-UA [Decolarizing Agent] 5,103,735 i24.17 55536310 13rdz
§  |Caustc Bodz 3,261,520 | 79.35 4484 378 1048
G |Soda Ash BT .84 17 609 .44
7 |Trosodiem Phosphate - - g 524 016
& |Lirme Quick 3207 082 78.78 J.643 370 B0
49 |BinCide BD.0 147,200 354 225835 & 5H
10 [Filler Paper
11 |Laboeatory Chemicals - -
12 [Filler Media 353 255 EBD 4167353 ]
13 |Sawing Thraad .
18 |Causlic Soda Flakes NGB TP [ FARE
15 |DeclonzenColonguest 555 Talalol: 708175 2t 21 4
16 |Olhers 126,555 >,
187 [Commn Salt 55,960 136 2 90 1]
16.2 {Chema Fleat 100 ol.Bes 3
163 paccoFloca. 110 .
164 |Juice Floculznt 1,537,225 316 | I 455 165 56 08
16.5 |Bleaching Powder 227 500 553 | 180810 447
166 |Lead Sub Acetats ' 18 53 098
167 |rydrochleic Acd
168 [ChemlosSTHP - :
169 [Accofloc 268,704 | 2T it 414 3453
1610 | Spint Mathelated 273 20 5 7 162 50 4 63
16171 |SuparfolicBED-319 11,320 028
16.12 |Fomaic Acid 530 %47 1282 79824 | 194
Total 26,248 458 61860 | 28,857,881 | 71405
Less allocated e N T
@  Electricity generatizn
b Steam Generation
C maw Matenal
d Admin Expenses
a. 3slling ard Distribution Expenditure
1 Any Other Scedty = - | [ |
Balance transfarred to production process Annexure-1 26,248 458 §38.60 28 857 981 TH0G |
| L
4“»{,;102112 £ (Lt

l!]huie]'I nanc icer

Chief Executive Officer




Banaxia §
HUSEIN SUGAR MILLS LIMITED
STATEMENT SHOWIRG COST OF SALARIES, WAGES AND BEMEFITS
FOR THE YEAR EMDED SEPTEMBER 30, 2015
[ENe Particulars 015 | 2014
Amaund Coat par bon A Cost par ton
| of sugar o Bugdd
T | A i i
|
| Tetal Sugar Produced (M-Tana) 41,903 00 041470 !
Rupees Rispees Ruseei Hupeas
1 |Coar:
[ Enlras £ Wegaes -
{Ceficers and Pormanert Staft 154 735,540 iTspas|  tEraTs i
| Bmarsing! Slalf 15 G BEG Fik LF T
| Daky rated and Contras Labeur ] i1 LA R o
{Borses FRTREY
iBunlﬁu:
!Mﬂdt:-.'-' Exparsns ) FESSI 11,515,781 Wy GRTE B MY EF
|Ea'|luun Expanses G, D) 56 550 000 16 13
{edans, Redreanon 476 M9 13.3% e ik 55 65
[ Trarsport o Traveling 1,062,070 75 84 A A LT
:E':J:-illl:l'-':ﬁa :
| o Insuranen 4 407 B4g 1074 390 519 # 6
[Camp. lrurance .
{ Prow Fund [Empioers conmnbatian) 4 504 T4 T :JI e TRl 108 10
ECE & 437 Bn% g 4 502 2R3 (AR i
{ Crtety Beatoadts, {IF &y a8 5T 45 07 F3.700 BRY SR &4
} e | d i |
Tizal DORATSEE | 561186 1054 TH 5209 11
iLess allocated o -
|Eleclicty Genirason  [Asesura » 33 T e0GEND JA; A8 103k G
|Sleam Ganaranan (AnnELLE - T2 =032 755 10 -
{Pira Malgnal (AnngeLen - 5] J.hT LS iy i 1
(redmin Enpa s [ Arrezurs - (06 10 7.5 010 a0 g0
150ning & Distrbubon Expanses {Annagun - 11 409130 4 40 31627557
|&ng Cthar Scecty i
_ | | 131 463,120 3136 38 7.541,174 FECEN|
|Balance transferred 1o production process [Annseure-1) | 99154 552 2.413.08 92,083,584 23074 |
.
@ ‘)
LGﬂZL v Mg s
Chief Expcutive Officer Chial F cial ar




Annaxiure Ti1
HUSEIN SUGAR MILLS LIMITED
STATEMENT SHOWING COST OF STEAM / GENERATED COMNSUMED
FOR THE YEAR EMDED SEFTEMBER 30, 2015

S Mo, Particulars Unit 2015 | Unit ' 2014
Types of steam boilers used - Water Tube Bolier |
1 [No.of days workes : 134 s
2 |Inslalled Capzcity {sieam in lonnas) - 150 TonHr
3 [Uilised capacity (sleam in tennes) ; T3 ET TonHr
4 |Froductign:

ial High pressure sieam
(b Medurm peassure sleam
(ch Lo pressune slaam 7167 TornHr - BE 34 TonHr

id]  Less Transit lnsses

(]  Tatal : TAE67 ToaHr BE 11 Ton
o |Parcentage ol capacity wtiizalion (312 * 1005 - 45 171%| - L7 5
| ] | L
|
Chief Executive CHicer Chief Fihancial O'I'F.T::r




r AAngrure T3

2 HUSEIN SUGAR MILLE LIMITED
FTATEMENT SHOWANG COST OF STEAM | GENERATED CONSUMED
FOR THE YEAR ENCED SEPTEMBER 1. 2015

5.Me Partculars i 2015 214
Luantity Fxla Por fneunt Quantty Hala FPar A
M.Ton Unit [Rs.} Rupees ] !I'nr! - Lnn (Raj Fl.lp-m |

1 ¥l
¢ |Fugls:

fal Bagasss

11 o 135,541 659 E . s L P
it Furchassd : f

b &ih - -

ey Codl perchased

] Furrace O k E

(|l Fie Weood Hg 103,295 LG g LI B F [

] laas

i) Cther fusls, o Ey idese) 11,613 957 Ma 54 L T
1 |Cuarity ol wasta neat fom the plant, il any
& [Consumanie ot - AR AT ; :
5 |Cirsct sdlanes, Wages and benedis (S ) p g B
i |Regains and Manlenanoe - CREER ], 144
& |Oner divect epenced (a0 Bober s paecon fes a2 : A0 [ i HRE LR
8 |insusanca 102,145 R
i |Deoreciaton . 2533178 LET 8

Total Cost of Steam Raisd 18,357,547 T 865 635
10 |Less Cutside sale . , -

Terlad Coat ol Sleam lor Sl Cordgumpbon i 18.057 547 §FRES B

2dd: Cosl o Srasen Porshased '

Total Costof Stoam Consumsad . 48,357.597 L LY

ALLOCATION

Tatal of item 13 alioeatnd i =

il Whie Cagged sugae

el Elecing powerthousa

1) - CRhers

fah Gl cokoay

by Cefice budding e

| I‘|| i |
Tostal cost of "Siear™ tranglerrod 16 (Aanssural )| 18,357 517 ; 17 BES BI7

A
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HUSEIN SUGAR MILLS LIMITED

Annexure 81

STATEMENT OF COST OF ELECTRIC POWER PURCHASED | GENERATED AND CONSUMED
FOR THE YEAR ENDED SEPTEMBER 10, 2015

S.No.

Particulars

-] P LT de Cad P —a

Installed Capacity (¥\WH).

Nao. of units generated (KWH)

Ma. of units purchased (KWH)

Total [2 + 3)

Consumption in Power House including ather losses
el units consumed [4-5)

Percentage of consumption

losses to lotal unils

Available =547 100

Percentage of power generated to installed capacity
201 400

2015 2014 [ Variance |
|
25,554 000 1. 204 000 4 550, 0
11,060 580 9512204 1 548 206
1077535 1101 956 (24 024)
12,138 515 10614243 1524272
12 138515 10614243 | 1524270
100% 100%
|
4% TR Ad B I
r A

5

omam

Chief Executive Officer
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W Antexure 62
HUSEIN SUGAR MILLS LIMITED
STATEMENT OF COST OF ELECTRIC POWER PURCHASED | GENERATED AND COMSLUMED
FOR THE YEAR ENDED SEFTEMEER 30, 115
™ Pasticulars - 015 2014
Chuantity Fate Amgum Chuarity Rate  Amourd
M.Tan B3 M.Ton | FI_u_p:u M Tan Ha M Toa “*’F‘""
1 |Stes= (dnrexuin T) |
i Cansumable Stones o) A4 i
3| Satnes and \Vages (Anrexume §) VUEDE B ' s
4 |Ofter diracd Arpenses
£ Repars and mamienano 115 GO e
G | Duty on ebecincly
! Deprecaton 2,785 d0E 1
E | Tedal 14,678, TEL 12,170 M
|Less: [ah Cridi for puhags! sheam sod o pimoess alo
(o} Otft Zed iy, @ Ay
£ |Costof power gansavated 14,678,765 12179 7o
10 | Less: Cast of pownr sald .
10 [Ade Coglol pownr punchase: iF, 133066 1§ %0 M58
92 | Tetal net cost of power conaumed nEZaN 30,687, 184
13 Caoest par el Bwerags IE: ws
Telal &t ilem 12 alocalid 1
fil White bagyed suga ¥ 317 1R - BEE 413
11 Set-corgumpion
{ii] Cihars
{11 Slalf coigay i 3
[k} ffice bukdng LB 28 ’ .
_:l:: e [Spetaty] |
[ [Tetal ms per fem 13 abave transdarred to (Annesure 1} ; | B NN | i | ¥ s‘E 184 |
O e ) i E
W A
Chief Executrve Officer gl Ifmnr.ql IJH'E::-




Annexure 3
== HUSEIN SUGAR MILLS LIMITED
STATEMENT SHOWING OTHER FACTORY CVERHEADS
FOR THE YEAR ENDED SEFTEMBER 30, 2015
S.No. Particulars | 2015 W04
' Amount Cost par ton Amount Lot per ton
Rs. of sugar Ais. of sugar
1 |Todal Sugar Produced (M.Tons) 41, 10304 A0 414 TO
Rupaes Rupees Rupees Rupees
2 [Rent, Rale and Taxes 1621 559 it a5 |
3 |Prinling and Slabicnary
4 [Postage and Talegrams
5  |Telephone Fax and Telex
& | Trawelling and Conveyance
T |Zubscriptions, Books and Pengdicals
B |Entertaingpant
4 |Vehizle Running Expenses :
10 |Security |
11 [Fire Fightog i .
12 |Oiher Expenses 4.023.775h oy go
12,1 |[Apprenticeship raining expenses 25Ts 072 | 17,785 RS
122 |Tractor frobay expenses 5422049 1313 5,963 379 14T 55
123 M Commilbid e -Molassas
124 |Prezs mud removal . .
125 |Elecriciy-colony 7 H1E B9 190 22 457 547
11 Total i 18915851 | AB0Z1 | 14E3BT4L 167 16
\located to
1) Whie bagged sugar 13.915,65" 48021 14 B3E T4 57
fiiy  Power House
fii}  Heam Genaralion
fiv]  Chars
{3 Eall Caolony
[ Office bulding elc.
o Tatal a5 per itern 13 above transferred to (Annexure 1} | 18,915 851 450.21 14,838,741 167 16 '
1 f
4u{/ﬁaﬂm i

&
I Chigf Executive Officer Chief Financial Offectr




HUSEIM SLUIGAR MILLS LIMITED

STATEMENT SHOWING ADMINISTRATIVE EXPENSES
FOR THE YEAR ENDED SEFTEMBER 390, 2015

Annerure 10

-

Chief Executive Officar

iﬁw“‘

Chigd Flrl; cial Officer

{5 Na. Particulars wms e
Amount Cosl perlon Armaunt Cost per ton
af sugar L of sugar
1 |Total Sugar Sald (M-Tans| 37.520.10 £2 482 00
Rupees Rupees | Rupees | Hupses
Caosis:
¥ |Salaies Wages and Banefits (Annex §) 02725010 2T3TE7 H2,182,831 17647
3 |Rent, Rale and Tares 3,805, 202 101 42 4 440 B G
4 |lrsurance 2.0Ee78 54 8E 20351 e
5 |Waler, Gas and Electnciby 1,.371.085% 3554 011 884 Ve 2B
G [Printirg and Slabarery 1357793 47 55 61147 A
7 |Telephane Fax and Telex & Postage ! 558 Bl ad Lk
3 |Repair ard Meintenance 00T d4G 2508 4 2
§  [Traveling and Comndydnog 2100675 =a.55 ] ]
10 |Subscripions. Books and Penodicas 117BA5< 3141 1,682 538 EFRE
1t |Enferainment 222431 B1493 1 TRY EST LRSS
12 |Aowertsing 86 850 2.3 155880 26
Legal and Frofessional Expendiure 4,370,560 116 49 3004 262 1519
Audilces’ remunaration 1,015,500 2T47 599175 1713
15 |Wehicke Running Expenses B34S THT 7 a3 _ 10,315 E'ij 15 55
15 |Dapneciabon & Amarhzabon B 505,711 226.70 1 G BA8 500 13040
17 |Misc. expersas 5 855 268 17738 | _ 4157 02 i
Tatal “Admin Expenses” transterred ta (Anmexure 1) 148,838 934 396691 133,935,198 352 10




HUSEIN SUGAR MILLS LIMITED
STATEMENT SHOWING SELLING EXPENSES
FOR THE YEAR ENDED SEFTEMBER 3. 2015

Annexzure 11

S.Nn, Particulars | 2!}15 ; 2074
Amount Cost per ton Amount | Costperton
of sugar | of sugar
i 2 3 4 3 4
I |Total Sugar Sokd (M-Tans) 3750010 52487 00
Ruptes Rupeas Rupees Rupees

Costs:
2 |Zalanes, Wages ang Benefits (Aanex ) 4 51 130 417 1BIT B A
3 [Trawelling and Corvevancs
4 - |Commession 1.528.004 43 5G| 02572
S [Fresghl Chisharands
& [Handling ard Distribution 2965 3 | 4
T [Loadng ! Unioadng
B |Exporl Expensos

-

& |Vehicle Running Expanzes
1 [ Oiher Expensas 8,766,930 23366 1416 GEA 26 74|

Total :Selling Expenses” transferred to (Annexure 1] 17625456 463.76 9,198,868 | 175.28 |

Chief Exegutive Officer
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Chiet FJlnaﬂ cial Officer




Annexure 12

HUSEIN SUGAR MILLS LIMITED
RECONCILIATION OF COST OF SALES AS PER FINANCIAL AND COST ALUDIT

COST AUDIT FOR THE YEAR ENDED SEPTEMBER 30, 2015

RUPEES
Cost of sales as financial statement 2.203,630,719
Add; Sales tax and special excise duty on sugar 125,421,763
Less : Realizable value of
Molasses (185.261.729)]
Mud :
Bagasse , {704,591)
(185,966, 320)
Add: Effect of finished goods stock of Melasses and Mud
Opening stock
Molasses - |
Mud (24,980,827 (24 3980827
>
Clgsing Stock
Molasses -
Mud 32.652 717 32.652.717 7,671,890
Add: Inspection fee of Boiler a0.000
Less: Electricity Office Building {(1.260.278)
Cost of sales as per Annexure 1 2,149,527,774
|":
; [ s :
/&i{,ﬁhﬁ.aﬁm rﬁ} (P
Chief Executive Officer Chiefflnﬂnc’fdl Officer




